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PUBLIC FINANCEHISTORICAL TAX-EXEMPT  AAA MMD RATES

• The graph below shows the range between the record highs and lows of AAA Municipal Market Data at each maturity
since 1993, along with average rates over this time frame and the current rates.

• AAA MMD rates set multiple record lows throughout the entire curve on August 7th, 2020.
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Maturity

Record Highs and Lows since 1/1/93

Average since 1/1/93

11/6/2020

Current (06/16/17) 1 5 10 15 20 25 30
Record Low  since 1/1/93 0.08 0.16 0.58 0.88 1.08 1.22 1.27
Record High since 1/1/93 4.95 5.60 6.15 6.65 6.85 6.90 6.95
Average since 1/1/93 1.91 2.71 3.40 3.86 4.13 4.27 4.31
Current (11/06/20) 0.18 0.27 0.81 1.13 1.34 1.51 1.56
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PUBLIC FINANCEOUTSTANDING  DDA BONDS

Combined 
Bond Year P&I

Date Principal Interest Principal Interest Principal Interest

02/01/2021 335,000.00 33,937.50 320,000.00 24,660.00 62,000.00 57,325.15 832,922.65
08/01/2021 27,656.25 20,820.00 56,466.45
02/01/2022 350,000.00 27,656.25 330,000.00 20,820.00 59,000.00 56,466.45 948,885.40
08/01/2022 21,093.75 16,860.00 55,649.30
02/01/2023 360,000.00 21,093.75 340,000.00 16,860.00 61,000.00 55,649.30 948,206.10
08/01/2023 14,343.75 12,780.00 54,804.45
02/01/2024 375,000.00 14,343.75 345,000.00 12,780.00 65,000.00 54,804.45 948,856.40
08/01/2024 7,312.50 8,640.00 53,904.20
02/01/2025 390,000.00 7,312.50 355,000.00 8,640.00 64,000.00 53,904.20 948,713.40
08/01/2025 4,380.00 53,017.80
02/01/2026 365,000.00 4,380.00 305,000.00 53,017.80 784,795.60
08/01/2026 48,793.55
02/01/2027 687,000.00 48,793.55 784,587.10
08/01/2027 39,278.60
02/01/2028 705,000.00 39,278.60 783,557.20
08/01/2028 29,514.35
02/01/2029 724,000.00 29,514.35 783,028.70
08/01/2029 19,486.95
02/01/2030 744,000.00 19,486.95 782,973.90
08/01/2030 9,182.55
02/01/2031 663,000.00 9,182.55 681,365.10

Total $1,810,000.00 $174,750.00 $2,055,000.00 $151,620.00 $4,139,000.00 $897,521.55 $9,227,891.55

Bond Yield:      3.75% Bond Yield:       2.40% Bond Yield:       2.77%
Call Feature:   "Make-Whole" Call Feature:     Anytime @ 100% Call Feature:     2-1-25 @ 100%

Series 2005 Series 2014 Refunding Series 2018


semi

		

						Powder Springs (Georgia) Downtown Development Authority

						Outstanding Revenue Bonds

																																		Combined

										Series 2005								Series 2014 Refunding								Series 2018								Bond Year P&I

						Date				Principal				Interest				Principal				Interest				Principal				Interest

						02/01/2021				335,000.00				33,937.50				320,000.00				24,660.00				62,000.00				57,325.15				832,922.65

						08/01/2021								27,656.25								20,820.00								56,466.45

						02/01/2022				350,000.00				27,656.25				330,000.00				20,820.00				59,000.00				56,466.45				948,885.40

						08/01/2022								21,093.75								16,860.00								55,649.30

						02/01/2023				360,000.00				21,093.75				340,000.00				16,860.00				61,000.00				55,649.30				948,206.10

						08/01/2023								14,343.75								12,780.00								54,804.45

						02/01/2024				375,000.00				14,343.75				345,000.00				12,780.00				65,000.00				54,804.45				948,856.40

						08/01/2024								7,312.50								8,640.00								53,904.20

						02/01/2025				390,000.00				7,312.50				355,000.00				8,640.00				64,000.00				53,904.20				948,713.40

						08/01/2025																4,380.00								53,017.80

						02/01/2026												365,000.00				4,380.00				305,000.00				53,017.80				784,795.60

						08/01/2026																								48,793.55

						02/01/2027																				687,000.00				48,793.55				784,587.10

						08/01/2027																								39,278.60

						02/01/2028																				705,000.00				39,278.60				783,557.20

						08/01/2028																								29,514.35

						02/01/2029																				724,000.00				29,514.35				783,028.70

						08/01/2029																								19,486.95

						02/01/2030																				744,000.00				19,486.95				782,973.90

						08/01/2030																								9,182.55

						02/01/2031																				663,000.00				9,182.55				681,365.10

										$1,810,000.00				$174,750.00				$2,055,000.00				$151,620.00				$4,139,000.00				$897,521.55				$9,227,891.55

										Bond Yield:      3.75%								Bond Yield:       2.40%								Bond Yield:       2.77%

										Call Feature:   "Make-Whole"								Call Feature:     Anytime @ 100%								Call Feature:     2-1-25 @ 100%

																																		Raymond James
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PUBLIC FINANCECURRENT  ASSUMPTIONS FOR “NEW MONEY” NEEDS

No refunding assumed in these #s.

taxable new 
money

tax-exempt 
new money

Issue 
Summary

To Be Validated: $3.93M $6.435M $10.365M
(New Money & Refunding)

 
Sources Of Funds 
Par Amount of Bonds $3,795,000.00 $3,725,000.00 $7,520,000.00
Reoffering Premium - 591,902.05 591,902.05
 
Total Sources $3,795,000.00 $4,316,902.05 $8,111,902.05
 
Uses Of Funds 
Deposit to Project Construction Fund 3,300,000.00 3,800,000.00 7,100,000.00
Deposit  to Capitalized Interest (CIF) Fund 368,830.68 391,538.89 760,369.57
Costs of Issuance 123,741.22 121,458.78 245,200.00
Rounding & Contingency 2,428.10 3,904.38 6,332.48
 
Total Uses $3,795,000.00 $4,316,902.05 $8,111,902.05


Sheet: Page 1

Sheet: Page 2

Sheet: Page 3

Sheet: Page 4

 

   

$7,520,000 

Powder Springs (Georgia) Downtown Development Authority 

Taxable Revenue Bonds, Series 2020* 

("A" scale plus 0.50% as of 11-10-20) 



Total Issue Sources And Uses 

 Dated 12/15/2020 |  Delivered 12/15/2020

taxable new money

Issue Summary

To Be Validated:

$3.93M

$6.435M

$10.365M

(New Money & Refunding)

 

Sources Of Funds 







Par Amount of Bonds

3795000.0

3725000.0

7520000.0

Reoffering Premium

0.0

591902.05

591902.05

 







Total Sources 

3795000.0

4316902.05

8111902.05

 







Uses Of Funds 







Deposit to Project Construction Fund

3300000.0

3800000.0

7100000.0

Deposit to Capitalized Interest (CIF) Fund

368830.68

391538.89

760369.57

Costs of Issuance

123741.22

121458.78

245200.0

Rounding & Contingency

2428.1

3904.38

6332.48

 







Total Uses 

3795000.0

4316902.05

8111902.05

Ser. 2020A&B new money (2  |  Issue Summary  |  11/11/2020  |  10:56 AM

Raymond James & Associates

Public Finance



 

 

   

$7,520,000 

Powder Springs (Georgia) Downtown Development Authority 

Taxable Revenue Bonds, Series 2020* 

("A" scale plus 0.50% as of 11-10-20) 



Debt Service Schedule 

Date

Principal

Coupon

Interest

Total P+I

44228.0

0.0

0.0

0.0

0.0

44593.0

0.0

0.0

301027.57

301027.57

44958.0

0.0

0.0

266921.0

266921.0

45323.0

0.0

0.0

266921.0

266921.0

45689.0

0.0

0.0

266921.0

266921.0

46054.0

0.0

0.0

266921.0

266921.0

46419.0

0.0

0.0

266921.0

266921.0

46784.0

0.0

0.0

266921.0

266921.0

47150.0

0.0

0.0

266921.0000000002

266921.0000000002

47515.0

0.0

0.0

266921.0

266921.0

47880.0

0.0

0.0

266921.0

266921.0

48245.0

650000.0

2.87

266921.0

916921.0

48611.0

670000.0

2.97

248266.0

918266.0

48976.0

685000.0

3.1

228367.0

913367.0

49341.0

710000.0

3.17

207132.0

917132.0

49706.0

730000.0

3.25

184625.0

914625.0

50072.0

755000.0

3.7218543046358

160900.0

915900.0

50437.0

780000.0

4.0

132800.0

912800.0

50802.0

815000.0

4.0

101600.0

916600.0

51167.0

845000.0

4.0

69000.0

914000.0

51533.0

880000.0

4.0

35200.0

915200.0

0.0

7520000.0

0.0

4338127.57

1.185812757E7

Yield Statistics 



 



Bond Year Dollars

119610.888888889

Average Life

15.9057033096927

Average Coupon

3.62686675962241

DV01 

7901.85

 



Net Interest Cost (NIC)

3.1948809640148

True Interest Cost (TIC)

3.05823514713813

Bond Yield for Arbitrage Purposes

2.23746058713455

All Inclusive Cost (AIC)

3.23406457749719

 



IRS Form 8038 



Net Interest Cost

2.87122857896391

Weighted Average Maturity

16.0843476675732

Ser. 2020A&B new money (2  |  Issue Summary  |  11/11/2020  |  10:56 AM
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$7,520,000 

Powder Springs (Georgia) Downtown Development Authority 

Taxable Revenue Bonds, Series 2020* 

("A" scale plus 0.50% as of 11-10-20) 



Net Debt Service Schedule 

Date

Principal

Coupon

Interest

Total P+I

CIF

Existing D/S

Net New D/S

44228.0

0.0

0.0

0.0

0.0

0.0

832922.65

832922.65

44593.0

0.0

0.0

301027.57

301027.57

-301027.57

948885.399999998

948885.399999998

44958.0

0.0

0.0

266921.0

266921.0

-266921.0

948206.100000002

948206.100000002

45323.0

0.0

0.0

266921.0

266921.0

-192421.0

948856.399999998

1023356.399999998

45689.0

0.0

0.0

266921.0

266921.0

0.0

948713.399999998

1215634.399999998

46054.0

0.0

0.0

266921.0

266921.0

0.0

784795.600000002

1051716.600000001

46419.0

0.0

0.0

266921.0

266921.0

0.0

784587.100000002

1051508.100000001

46784.0

0.0

0.0

266921.0

266921.0

0.0

783557.199999999

1050478.199999999

47150.0

0.0

0.0

266921.0000000002

266921.0000000002

0.0

783028.699999999

1049949.699999999

47515.0

0.0

0.0

266921.0

266921.0

0.0

782973.899999998

1049894.899999999

47880.0

0.0

0.0

266921.0

266921.0

0.0

681365.1000000015

948286.100000002

48245.0

650000.0

2.87

266921.0

916921.0

0.0

0.0

916921.0

48611.0

670000.0

2.97

248266.0

918266.0

0.0

0.0

918266.0

48976.0

685000.0

3.1

228367.0

913367.0

0.0

0.0

913367.0

49341.0

710000.0

3.17

207132.0

917132.0

0.0

0.0

917132.0

49706.0

730000.0

3.25

184625.0

914625.0

0.0

0.0

914625.0

50072.0

755000.0

3.7218543046358

160900.0

915900.0

0.0

0.0

915900.0

50437.0

780000.0

4.0

132800.0

912800.0

0.0

0.0

912799.999999998

50802.0

815000.0

4.0

101600.0

916600.0

0.0

0.0

916600.0

51167.0

845000.0

4.0

69000.0

914000.0

0.0

0.0

914000.0

51533.0

880000.0

4.0

35200.0

915200.0

0.0

0.0

915200.0

0.0

7520000.0

0.0

4338127.57

1.185812757E7

-760369.57

9227891.55

2.032564955E7
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$7,520,000 

Powder Springs (Georgia) Downtown Development Authority 

Taxable Revenue Bonds, Series 2020* 

("A" scale plus 0.50% as of 11-10-20) 



Pricing Summary 





Maturity

Type of Bond

Coupon

Yield

Maturity Value

Price



YTM

Call Date

Call Price

Dollar Price





48245.0

Serial Coupon

2.87

2.87

650000.0

100.0

0.0

0.0

0.0

0.0

650000.0

48611.0

Serial Coupon

2.97

2.97

670000.0

100.0

0.0

0.0

0.0

0.0

670000.0

48976.0

Serial Coupon

3.1

3.1

685000.0

100.0

0.0

0.0

0.0

0.0

685000.0

49341.0

Serial Coupon

3.17

3.17

710000.0

100.0

0.0

0.0

0.0

0.0

710000.0

49706.0

Serial Coupon

3.25

3.25

730000.0

100.0

0.0

0.0

0.0

0.0

730000.0

50072.0

Serial Coupon

3.4

3.4

350000.0

100.0

0.0

0.0

0.0

0.0

350000.0

50072.0

Serial Coupon

4.0

2.14

405000.0

116.853

1.0

2.7035782900275

47880.0

100.0

473254.6500000004

50437.0

Serial Coupon

4.0

2.18

780000.0

116.457

1.0

2.7850954455442

47880.0

100.0

908364.6

50802.0

Serial Coupon

4.0

2.23

815000.0

115.964

1.0

2.864657786426

47880.0

100.0

945106.6

51167.0

Serial Coupon

4.0

2.27

845000.0

115.572

1.0

2.9305310558867

47880.0

100.0

976583.4

51533.0

Serial Coupon

4.0

2.31

880000.0

115.181

1.0

2.9904925056851

47880.0

100.0

1013592.8

0.0

0.0

0.0

0.0

7520000.0

0.0

0.0

0.0

0.0

0.0

8111902.05

Bid Information 



 



Par Amount of Bonds

7520000.0

Reoffering Premium or (Discount)

591902.05

Gross Production 

8111902.05

 



Total Underwriter's Discount  (1.000%)

-75200.0

Bid (106.871%)

8036702.05

 



Total Purchase Price 

8036702.05

 



Bond Year Dollars

119610.888888889

Average Life

15.9057033096927

Average Coupon

3.62686675962241

 



Net Interest Cost (NIC)

3.1948809640148

True Interest Cost (TIC)

3.05823514713813

Ser. 2020A&B new money (2  |  Issue Summary  |  11/11/2020  |  10:56 AM
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PUBLIC FINANCEPROJECTED 2020A&B (NEW MONEY ONLY):  CURRENT “A” SCALE + 0.50%

Projected New $ All-in-Cost: 3.23%No refunding assumed in these #s.

Existing Combined
Date Principal Coupon Yield Interest Total P+I Cap'ed Int. DDA Bonds Payments

02/01/2021 - - - - - 832,922.65 832,922.65
02/01/2022 - - 301,027.57 301,027.57 (301,027.57) 948,885.40 948,885.40
02/01/2023 - - 266,921.00 266,921.00 (266,921.00) 948,206.10 948,206.10
02/01/2024 - - 266,921.00 266,921.00 (192,421.00) 948,856.40 1,023,356.40
02/01/2025 - - 266,921.00 266,921.00 - 948,713.40 1,215,634.40
02/01/2026 - - 266,921.00 266,921.00 - 784,795.60 1,051,716.60
02/01/2027 - - 266,921.00 266,921.00 - 784,587.10 1,051,508.10
02/01/2028 - - 266,921.00 266,921.00 - 783,557.20 1,050,478.20
02/01/2029 - - 266,921.00 266,921.00 - 783,028.70 1,049,949.70
02/01/2030 - - 266,921.00 266,921.00 - 782,973.90 1,049,894.90
02/01/2031 - - 266,921.00 266,921.00 - 681,365.10 948,286.10

Taxable 02/01/2032 650,000.00 2.870% 2.870% 266,921.00 916,921.00 - - 916,921.00
Taxable 02/01/2033 670,000.00 2.970% 2.970% 248,266.00 918,266.00 - - 918,266.00
Taxable 02/01/2034 685,000.00 3.100% 3.100% 228,367.00 913,367.00 - - 913,367.00
Taxable 02/01/2035 710,000.00 3.170% 3.170% 207,132.00 917,132.00 - - 917,132.00
Taxable 02/01/2036 730,000.00 3.250% 3.250% 184,625.00 914,625.00 - - 914,625.00
Blended 02/01/2037 755,000.00 3.722% 3.40 / 2.14 160,900.00 915,900.00 - - 915,900.00

Tax-Exempt 02/01/2038 780,000.00 4.000% 2.180% 132,800.00 912,800.00 - - 912,800.00
Tax-Exempt 02/01/2039 815,000.00 4.000% 2.230% 101,600.00 916,600.00 - - 916,600.00
Tax-Exempt 02/01/2040 845,000.00 4.000% 2.270% 69,000.00 914,000.00 - - 914,000.00
Tax-Exempt 02/01/2041 880,000.00 4.000% 2.310% 35,200.00 915,200.00 - - 915,200.00

Total $7,520,000.00 - $4,338,127.57 $11,858,127.57 (760,369.57) $9,227,891.55 $20,325,649.55

Series 2020A&B (new Money only)


Sheet: Page 1

Sheet: Page 2

Sheet: Page 3

Sheet: Page 4

 

   

$7,520,000 

Powder Springs (Georgia) Downtown Development Authority 

Taxable Revenue Bonds, Series 2020* 

("A" scale plus 0.50% as of 11-10-20) 



Total Issue Sources And Uses 

 Dated 12/15/2020 |  Delivered 12/15/2020

taxable new money

Issue Summary

To Be Validated:

$3.93M

$6.435M

$10.365M

(New Money & Refunding)

 

Sources Of Funds 







Par Amount of Bonds

3795000.0

3725000.0

7520000.0

Reoffering Premium

0.0

591902.05

591902.05

 







Total Sources 

3795000.0

4316902.05

8111902.05

 







Uses Of Funds 







Deposit to Project Construction Fund

3300000.0

3800000.0

7100000.0

Deposit to Capitalized Interest (CIF) Fund

368830.68

391538.89

760369.57

Costs of Issuance

123741.22

121458.78

245200.0

Rounding & Contingency

2428.1

3904.38

6332.48

 







Total Uses 

3795000.0

4316902.05

8111902.05
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$7,520,000 

Powder Springs (Georgia) Downtown Development Authority 

Taxable Revenue Bonds, Series 2020* 

("A" scale plus 0.50% as of 11-10-20) 



Debt Service Schedule 

Date

Principal

Coupon

Interest

Total P+I

44228.0

0.0

0.0

0.0

0.0

44593.0

0.0

0.0

301027.57

301027.57

44958.0

0.0

0.0

266921.0

266921.0

45323.0

0.0

0.0

266921.0

266921.0

45689.0

0.0

0.0

266921.0

266921.0

46054.0

0.0

0.0

266921.0

266921.0

46419.0

0.0

0.0

266921.0

266921.0

46784.0

0.0

0.0

266921.0

266921.0

47150.0

0.0

0.0

266921.0000000002

266921.0000000002

47515.0

0.0

0.0

266921.0

266921.0

47880.0

0.0

0.0

266921.0

266921.0

48245.0

650000.0

2.87

266921.0

916921.0

48611.0

670000.0

2.97

248266.0

918266.0

48976.0

685000.0

3.1

228367.0

913367.0

49341.0

710000.0

3.17

207132.0

917132.0

49706.0

730000.0

3.25

184625.0

914625.0

50072.0

755000.0

3.7218543046358

160900.0

915900.0

50437.0

780000.0

4.0

132800.0

912800.0

50802.0

815000.0

4.0

101600.0

916600.0

51167.0

845000.0

4.0

69000.0

914000.0

51533.0

880000.0

4.0

35200.0

915200.0

0.0

7520000.0

0.0

4338127.57

1.185812757E7

Yield Statistics 



 



Bond Year Dollars

119610.888888889

Average Life

15.9057033096927

Average Coupon

3.62686675962241

DV01 

7901.85

 



Net Interest Cost (NIC)

3.1948809640148

True Interest Cost (TIC)

3.05823514713813

Bond Yield for Arbitrage Purposes

2.23746058713455

All Inclusive Cost (AIC)

3.23406457749719
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Net Interest Cost

2.87122857896391

Weighted Average Maturity

16.0843476675732
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$7,520,000 

Powder Springs (Georgia) Downtown Development Authority 

Taxable Revenue Bonds, Series 2020* 

("A" scale plus 0.50% as of 11-10-20) 



Net Debt Service Schedule 

Series 2020A&B (new Money only)

Existing

Combined

Date

Principal

Coupon

Yield

Interest

Total P+I

Cap'ed Int.

DDA Bonds

Payments

44228.0

0.0

0.0

0.0

0.0

0.0

832922.65

832922.65

44593.0

0.0

0.0

301027.57

301027.57

-301027.57

948885.399999998

948885.399999998

44958.0

0.0

0.0

266921.0

266921.0

-266921.0

948206.100000002

948206.100000002

45323.0

0.0

0.0

266921.0

266921.0

-192421.0

948856.399999998

1023356.399999998

45689.0

0.0

0.0

266921.0

266921.0

0.0

948713.399999998

1215634.399999998

46054.0

0.0

0.0

266921.0

266921.0

0.0

784795.600000002

1051716.600000001

46419.0

0.0

0.0

266921.0

266921.0

0.0

784587.100000002

1051508.100000001

46784.0

0.0

0.0

266921.0

266921.0

0.0

783557.199999999

1050478.199999999

47150.0

0.0

0.0

266921.0000000002

266921.0000000002

0.0

783028.699999999

1049949.699999999

47515.0

0.0

0.0

266921.0

266921.0

0.0

782973.899999998

1049894.899999999

47880.0

0.0

0.0

266921.0

266921.0

0.0

681365.1000000015

948286.100000002

Taxable

48245.0

650000.0

916921.0

0.0

0.0

916921.0

Taxable

48611.0

670000.0

918266.0

0.0

0.0

918266.0

Taxable

48976.0

685000.0

913367.0

0.0

0.0

913367.0

Taxable

49341.0

710000.0

917132.0

0.0

0.0

917132.0

Taxable

49706.0

730000.0

914625.0

0.0

0.0

914625.0

Blended

50072.0

755000.0

3.7218543046358

3.40 / 2.14

160900.0

915900.0

0.0

0.0

915900.0

Tax-Exempt

50437.0

780000.0

4.0

2.18

132800.0

912800.0

0.0

0.0

912799.999999998

Tax-Exempt

50802.0

815000.0

916600.0

0.0

0.0

916600.0

Tax-Exempt

51167.0

845000.0

914000.0

0.0

0.0

914000.0

Tax-Exempt

51533.0

880000.0

915200.0

0.0

0.0

915200.0

0.0

7520000.0

0.0

4338127.57

1.185812757E7

-760369.57

9227891.55

2.032564955E7
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$7,520,000 

Powder Springs (Georgia) Downtown Development Authority 

Taxable Revenue Bonds, Series 2020* 

("A" scale plus 0.50% as of 11-10-20) 



Pricing Summary 





Maturity

Type of Bond

Coupon

Yield

Maturity Value

Price



YTM

Call Date

Call Price

Dollar Price





48245.0

Serial Coupon

2.87

2.87

650000.0

100.0

0.0

0.0

0.0

0.0

650000.0

48611.0

Serial Coupon

2.97

2.97

670000.0

100.0

0.0

0.0

0.0

0.0

670000.0

48976.0

Serial Coupon

3.1

3.1

685000.0

100.0

0.0

0.0

0.0

0.0

685000.0

49341.0

Serial Coupon

3.17

3.17

710000.0

100.0

0.0

0.0

0.0

0.0

710000.0

49706.0

Serial Coupon

3.25

3.25

730000.0

100.0

0.0

0.0

0.0

0.0

730000.0

50072.0

Serial Coupon

3.4

3.4

350000.0

100.0

0.0

0.0

0.0

0.0

350000.0

50072.0

Serial Coupon

4.0

2.14

405000.0

116.853

1.0

2.7035782900275

47880.0

100.0

473254.6500000004

50437.0

Serial Coupon

4.0

2.18

780000.0

116.457

1.0

2.7850954455442

47880.0

100.0

908364.6

50802.0

Serial Coupon

4.0

2.23

815000.0

115.964

1.0

2.864657786426

47880.0

100.0

945106.6

51167.0

Serial Coupon

4.0

2.27

845000.0

115.572

1.0

2.9305310558867

47880.0

100.0

976583.4

51533.0

Serial Coupon

4.0

2.31

880000.0

115.181

1.0

2.9904925056851

47880.0

100.0

1013592.8

0.0

0.0

0.0

0.0

7520000.0

0.0

0.0

0.0

0.0

0.0

8111902.05

Bid Information 



 



Par Amount of Bonds

7520000.0

Reoffering Premium or (Discount)

591902.05

Gross Production 

8111902.05

 



Total Underwriter's Discount  (1.000%)

-75200.0

Bid (106.871%)

8036702.05

 



Total Purchase Price 

8036702.05

 



Bond Year Dollars

119610.888888889

Average Life

15.9057033096927

Average Coupon

3.62686675962241

 



Net Interest Cost (NIC)

3.1948809640148

True Interest Cost (TIC)

3.05823514713813
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PUBLIC FINANCEPROJECTED REFUNDING PORTION – CURRENT “A” SCALE

To refund the Series 2014 Refunding Bond which has rate of 2.40%.

Date Principal Coupon Yield Interest Total P+I
02/01/2021 - - - -
08/01/2021 - - 39,550.00 39,550.00
02/01/2022 285,000.00 4.000% 0.320% 31,500.00 316,500.00
08/01/2022 - - 25,800.00 25,800.00
02/01/2023 305,000.00 4.000% 0.420% 25,800.00 330,800.00
08/01/2023 - - 19,700.00 19,700.00
02/01/2024 315,000.00 4.000% 0.490% 19,700.00 334,700.00
08/01/2024 - - 13,400.00 13,400.00
02/01/2025 330,000.00 4.000% 0.560% 13,400.00 343,400.00
08/01/2025 - - 6,800.00 6,800.00
02/01/2026 340,000.00 4.000% 0.680% 6,800.00 346,800.00

Total $1,575,000.00 - $202,450.00 $1,777,450.00

$344,660 from the  Debt Service Fund (regular 2-1-2021 payment) 
will be used in the refunding process. 


Sheet: Page 1

Sheet: Page 2

 

 

$1,575,000 

Powder Springs (Georgia) Downtown Development Authority 

Revenue Revenue Bonds, Series 2020* 

("A" rated scale as of 11-10-20) 



Estimated Debt Service Schedule 

Date

Principal

Coupon

Yield

Interest

Total P+I

44228.0

0.0

0.0

0.0

0.0

44409.0

0.0

0.0

39550.0

39550.0

44593.0

285000.0

316500.0

44774.0

0.0

0.0

25800.0

25800.0

44958.0

305000.0

330800.0

45139.0

0.0

0.0

19700.0

19700.0

45323.0

315000.0

334700.0

45505.0

0.0

0.0

13400.0

13400.0

45689.0

330000.0

4.0

0.56

13400.0

343400.0

45870.0

0.0

0.0

6800.0

6800.0

46054.0

340000.0

346800.0

0.0

1575000.0

0.0

202450.0

1777450.0

Yield Statistics 



 



Bond Year Dollars

5061.25

Average Life

3.21349206349206

Average Coupon

4.0

DV01 

537.45

 



Net Interest Cost (NIC)

0.908576932575945

True Interest Cost (TIC)

0.850973032374864

Bond Yield for Arbitrage Purposes

0.556042421692519

All Inclusive Cost (AIC)

0.850973032374864
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Net Interest Cost

0.529234970203955

Weighted Average Maturity

3.26979258402955
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$1,575,000 

Powder Springs (Georgia) Downtown Development Authority 

Revenue Revenue Bonds, Series 2020* 

("A" rated scale as of 9-22-20) 



Estimated Debt Service Comparison 

Refunding

Level

Date

P & I

Old Net D/S

Savings

44593.0

356050.0

371640.0

15590.0

44958.0

356600.0

373720.0

17120.0

45323.0

354400.0

370560.0

16160.0

45689.0

356800.0

372280.0

15480.0

46054.0

353600.0

373760.0

20160.0

0.0

1777450.0

1861960.0

84510.0

 



$344,660 from the  Debt Service Fund (regular 2-1-2021 payment) will be used in the refunding.

Net Present Value Benefit 

81690.0

 



Net PV Benefit /  $1,735,000 Refunded Principal

0.0470835734870317

Net PV Benefit /  $1,575,000 Refunding Principal

0.051866666666666665

 



Refunding Dated & Delivery Date 

1.215202E7
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PUBLIC FINANCEPROJECTED REFUNDING PORTION – CURRENT “A” SCALE

Refunding Level
Date P & I Old Net D/S Savings

02/01/2022 356,050.00 371,640.00 15,590.00
02/01/2023 356,600.00 373,720.00 17,120.00
02/01/2024 354,400.00 370,560.00 16,160.00
02/01/2025 356,800.00 372,280.00 15,480.00
02/01/2026 353,600.00 373,760.00 20,160.00

Total $1,777,450.00 $1,861,960.00 $84,510.00

 
$344,660 from the  Debt Service Fund (regular 2-1-2021 payment) will be used in the refunding.

Net Present Value Benefit $81,690.00
 
Net PV Benefit /  $1,735,000 Refunded Principal 4.708%
Net PV Benefit /  $1,575,000 Refunding Principal 5.187%


Sheet: Page 1

Sheet: Page 2

 

 

$1,575,000 

Powder Springs (Georgia) Downtown Development Authority 

Revenue Revenue Bonds, Series 2020* 

("A" rated scale as of 11-10-20) 



Estimated Debt Service Schedule 

Date

Principal

Coupon

Yield

Interest

Total P+I

44228.0

0.0

0.0

0.0

0.0

44409.0

0.0

0.0

39550.0

39550.0

44593.0

285000.0

316500.0

44774.0

0.0

0.0

25800.0

25800.0

44958.0

305000.0

330800.0

45139.0

0.0

0.0

19700.0

19700.0

45323.0

315000.0

334700.0

45505.0

0.0

0.0

13400.0

13400.0

45689.0

330000.0

4.0

0.56

13400.0

343400.0

45870.0

0.0

0.0

6800.0

6800.0

46054.0

340000.0

346800.0

0.0

1575000.0

0.0

202450.0

1777450.0

Yield Statistics 



 



Bond Year Dollars

5061.25

Average Life

3.21349206349206

Average Coupon

4.0

DV01 

537.45

 



Net Interest Cost (NIC)

0.908576932575945

True Interest Cost (TIC)

0.850973032374864

Bond Yield for Arbitrage Purposes

0.556042421692519

All Inclusive Cost (AIC)

0.850973032374864
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Net Interest Cost

0.529234970203955

Weighted Average Maturity

3.26979258402955
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$1,575,000 

Powder Springs (Georgia) Downtown Development Authority 

Revenue Revenue Bonds, Series 2020* 

("A" rated scale as of 9-22-20) 



Estimated Debt Service Comparison 

Refunding

Level

Date

P & I

Old Net D/S

Savings

44593.0

356050.0

371640.0

15590.0

44958.0

356600.0

373720.0

17120.0

45323.0

354400.0

370560.0

16160.0

45689.0

356800.0

372280.0

15480.0

46054.0

353600.0

373760.0

20160.0

0.0

1777450.0

1861960.0

84510.0

 



$344,660 from the  Debt Service Fund (regular 2-1-2021 payment) will be used in the refunding.

Net Present Value Benefit 

81690.0

 



Net PV Benefit /  $1,735,000 Refunded Principal

0.0470835734870317

Net PV Benefit /  $1,575,000 Refunding Principal

0.051866666666666665

 



Refunding Dated & Delivery Date 

1.215202E7
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PUBLIC FINANCEDISCLAIMER

The information contained herein is solely intended to facilitate discussion of potentially applicable financing applications and is not intended to be a specific buy/sell
recommendation, nor is it an official confirmation of terms. Any terms discussed herein are preliminary until confirmed in a definitive written agreement. While we believe that the
outlined financial structure or marketing strategy is the best approach under the current market conditions, the market conditions at the time any proposed transaction is
structured or sold may be different, which may require a different approach.

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain limitations. No representation is made that it is
accurate or complete or that any results indicated will be achieved. In no way is past performance indicative of future results. Changes to any prices, levels, or assumptions
contained herein may have a material impact on results. Any estimates or assumptions contained herein represent our best judgment as of the date indicated and are subject to
change without notice. Examples are merely representative and are not meant to be all-inclusive.

Raymond James shall have no liability, contingent or otherwise, to the recipient hereof or to any third party, or any responsibility whatsoever, for the accuracy, correctness,
timeliness, reliability or completeness of the data or formulae provided herein or for the performance of or any other aspect of the materials, structures and strategies presented
herein. This Presentation is provided to you for the purpose of your consideration of the engagement of Raymond James as an underwriter and not as your financial advisor or
Municipal Advisor (as defined in Section 15B of the Exchange Act of 1934, as amended), and we expressly disclaim any intention to act as your fiduciary in connection with the
subject matter of this Presentation. The information provided is not intended to be and should not be construed as a recommendation or “advice” within the meaning of Section
15B of the above-referenced Act. Any portion of this Presentation which provides information on municipal financial products or the issuance of municipal securities is only given
to provide you with factual information or to demonstrate our experience with respect to municipal markets and products. Municipal Securities Rulemaking Board (“MSRB”) Rule
G-17 requires that we make the following disclosure to you at the earliest stages of our relationship, as underwriter, with respect to an issue of municipal securities: the
underwriter’s primary role is to purchase securities with a view to distribution in an arm’s-length commercial transaction with the issuer and it has financial and other interests that
differ from those of the issuer.

Raymond James does not provide accounting, tax or legal advice; however, you should be aware that any proposed transaction could have accounting, tax, legal or other
implications that should be discussed with your advisors and/or legal counsel.

Raymond James and affiliates, and officers, directors and employees thereof, including individuals who may be involved in the preparation or presentation of this material, may
from time to time have positions in, and buy or sell, the securities, derivatives (including options) or other financial products of entities mentioned herein. In addition, Raymond
James or affiliates thereof may have served as an underwriter or placement agent with respect to a public or private offering of securities by one or more of the entities referenced
herein.

This Presentation is not a binding commitment, obligation, or undertaking of Raymond James. No obligation or liability with respect to any issuance or purchase of any Bonds or
other securities described herein shall exist, nor shall any representations be deemed made, nor any reliance on any communications regarding the subject matter hereof be
reasonable or justified unless and until (1) all necessary Raymond James, rating agency or other third party approvals, as applicable, shall have been obtained, including, without
limitation, any required Raymond James senior management and credit committee approvals, (2) all of the terms and conditions of the documents pertaining to the subject
transaction are agreed to by the parties thereto as evidenced by the execution and delivery of all such documents by all such parties, and (3) all conditions hereafter established
by Raymond James for closing of the transaction have been satisfied in our sole discretion. Until execution and delivery of all such definitive agreements, all parties shall have the
absolute right to amend this Presentation and/or terminate all negotiations for any reason without liability therefor. Thomson Reuters Municipal Market Data (“MMD”) is a
proprietary yield curve which provides the offer-side of AAA rated state general obligation bonds as determined by the MMD analyst team. Raymond James & Associates, Inc.,
member New York Stock Exchange/SIPC.

The information presented herein may include references to swaps or other derivative products and associated risks. This Presentation does not include a complete explanation
of interest rate swaps or other derivative products or their associated risks. Before any decision with respect to the use of swaps or other derivative products can be made, you
should receive a complete presentation that details such associated risks, which may be significant. You should not enter into any transaction involving swaps or other derivative
products unless you fully understand all such risks and have independently determined that such transaction is appropriate for you.
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