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THE MARKET ENVIRONMENT Second Quarter 2025

Overview

Risk assets rebounded decisively in Q2 as investors cheered a tentative de-escalation of tariff tensions between the U.S. and its global trading
partners. After losing 15% from the start of the year through April 8th, the S&P 500 index jumped nearly 10% the following day after the U.S.
announced a 90-day pause in applying so-called reciprocal tariffs on over 75 countries. A subsequent truce between the U.S. and China that saw
each side temporarily slash announced tariff rates added further fuel to the rally, and the S&P 500 eventually surged nearly 25% from its April 8"
low through the end of Q2. Other major global stock indices also enjoyed strong recoveries—though to varying degrees, as outlined below—while
bonds ground out low single-digit returns for the quarter.

U.S. Stocks

e The S&P 500 index rose 10.9% in Q2, pushing its year-to-date total return into positive territory at 6.2%

« Theindex’s Q2 rebound was led by the information technology (+23.7%) and communication services (+18.5%) sectors, as investors rushed
headlong back into the “Magnificent Seven” and other technology-related stocks

e Strong gains in these sectors also produced a wide performance disparity between growth and value stock indices, evidenced by the 14
percentage point gap between the Russell 1000 Growth index (+17.8%) and the Russell 1000 Value index (+3.8%) in the quarter

o Despite rallying in Q2, small cap stock indices remained in the red on a year-to-date basis after enduring sizable losses in Q1

International Stocks

« International stocks had a second consecutive strong quarter, aided once again by a decline in the value of the U.S. dollar (U.S. investors’
returns on foreign investments increase when the value of the dollar falls versus other currencies, and vice versa); from the start of 2025
through Q2 the dollar declined nearly 11% versus a basket of major currencies

« Demonstrating this effect, the 6.0% Q2 local currency return for the broad MSCI All Country World index translated into a 12.0% U.S. dollar-
based return

e Q2 gains were solid across both developed markets (MSCI EAFE index, +11.8%) and emerging markets (MSCI Emerging Markets index,
+12.0%), as well Europe (+11.5%) and Asia Pacific (+12.4%, all in U.S. dollar terms)

Fixed Income

o Bonds saw relatively muted returns in Q2, with the bellwether Bloomberg U.S. Aggregate index returning 1.2%

e Longer-term Treasury bond yields drifted higher through Q2, blunting returns and producing a steeper yield curve

« Corporate bonds fared better than government bonds as investors’ renewed “risk on” stance drove credit spread compression

Real Assets

« Despite the risk assets tailwind in Q2, REITs were suppressed by the rise in interest rates (FTSE NAREIT Equity REITs index, -1.2%)

« After a strong first quarter, commodities gave back some gains in Q2 (Bloomberg Commodity index, -3.1%) largely due to weakness across
the energy complex; gold hit another new high of $3,453 per ounce in mid-June and was up more than 25% over the first half of 2025

©2025 Arthur J. Gallagher & Co. Gallagher

For institutional use only. Not for public distribution.



THE MARKET ENVIRONMENT Second Quarter 2025

Capital Markets Returns

6/30/2025

QTD YTD 1Yr 3Yrs 5Yrs 10 Yrs

Global Equity

MSCI All-Country World ($, net) 11.5% 10.0% 16.1% 17.3% 13.6% 10.0%
U.S. Equity

Russell 3000 11.0% 5.8% 15.3% 19.1% 16.0% 12.9%
S&P 500 10.9% 6.2% 15.2% 19.7% 16.6% 13.6%
Russell 2000 8.5% -1.8% 7.7% 10.0% 10.0% 71%
Non-U.S. Equity

MSCI All Country World ex USA ($, net) 12.0% 17.9% 17.7% 14.0% 10.1% 6.1%
MSCI EAFE ($, net) 11.8% 19.4% 17.7% 16.0% 11.2% 6.5%
MSCI Emerging Markets ($, net) 12.0% 15.3% 15.2% 9.7% 6.8% 4.8%
Fixed Income

Bloomberg U.S. Aggregate 1.2% 4.0% 6.1% 2.5% -0.7% 1.8%
Bloomberg U.S. Gov't/Credit Intermediate 1.7% 4.1% 6.7% 3.6% 0.6% 2.0%
Bloomberg U.S. Gov't/Credit Long -0.2% 3.4% 3.3% -0.3% -4.9% 1.8%
Bloomberg U.S. Corporate IG 1.8% 4.2% 6.9% 4.3% 0.1% 2.9%
Bloomberg High Yield 3.5% 4.6% 10.3% 9.9% 6.0% 5.4%
Real Assets

Bloomberg Commodity -3.1% 5.5% 5.8% 0.1% 12.7% 2.0%
FTSE NAREIT Equity REITs -1.2% -0.3% 8.6% 5.3% 8.6% 6.3%

Source: MSCI, Standard & Poor’s, Russell, Bloomberg, FTSE Russell
International returns are quoted in U.S. $ terms and are net of foreign taxes withheld on dividends
Returns > 1 year are annualized

Gallaher




THE MARKET ENVIRONMENT Second Quarter 2025

Economic Review

Federal Reserve Policy

o The Federal Reserve kept the federal funds rate target range unchanged at U.S. Federal Funds Target Rate
4.25%-4.50% thrOUghOUt Q2 —— US Federal Funds TargetRate - Upper Band r6.0%
e The latest “dot plot” depicting individual governors’ expectations for future
rate levels, released in mid-June, continued to forecast two rate cuts in the
back half of 2025 L 4.0%

1 5.0%

. 1 3.0%
Economic Growth

e U.S. real (inflation-adjusted) gross domestic product (GDP) declined at a 2.0%

0.5% rate' in Q1 2025, primarily due to a surge in imports (which are a 1 1.0%

subtraction in the calculation of GDP) as companies rushed to secure

inventory ahead of tariffs 2021 2022 2023 2024 202"
e The services sector remained resilient in Q2, with the ISM Services index ©FactSet Research Systems

indicating expanding business activity (i.e., an index reading > 50%) in two of the quarter’s three months, while the ISM Manufacturing index
reflected contracting activity throughout the quarter

Inflation

o Tariff impacts failed to materialize in inflation readings through May: The all-items Personal Consumption Expenditures Deflator, the Fed’s
favored inflation gauge, was 2.3% (year-over-year rate) in March, down from 2.6% in December, while the core (ex-food and energy) annual
rate dropped from 3.0% to 2.7% over the same period

Employment

e The U.S. added an average of 150,000 jobs per month in Q2, up from 111,000 over Q1
e The unemployment rate remained in a tight range of 4.1%-4.2% in Q2

Housing

e Existing home sales trended down in Q2 and have been stuck in a range of 3,800 to 4,300 units (seasonally-adjusted annual rate) for the last
two years

e Home prices fell marginally in March and April after having risen for 24 consecutive months prior (S&P CorelLogic Case-Shiller 20-City
Composite)

! Quarter-over-quarter, seasonally adjusted annualized rate
Sources: Federal Reserve, Institute for Supply Management, US Bureau of Labor Statistics, National Association of Realtors, S&P Global

©2025 Arthur J. Gallagher & Co. Gallagher
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THE MARKET ENVIRONMENT Second Quarter 2025

U.S. Equities

e After plunging more than 10% in the first week of April after the Trump
administration’s “Liberation Day” announcement of reciprocal tariffs on

U.S. tradi - U.S " g 4 g Russell 3000 11.0% 5.8% 15.3% 19.1% 16.0%
.S. trading partners, U.S. equities reversed course and surged soon S&P 500 10.9% 6.2% 15.99% 19.7% 16.6%
after when the U.S. announced a 90-day pause in the policy. A Russell 1000 1.1 6.1 1579 19.6% 16.3%
. . . 0 . 0 . 0 . 0 . 0

subsequent tariff truce between the U.S. and China added further fuel S&P 500 Eaual Weidhied 5 59, 4.8 1279 12,89 14,49
to the rally. In all, the S&P 500 index rebounded nearly 25% from its qua’ TTeigne =2 : / - / 12'80/" 13’90/"
early April low and finished the quarter with a total return of 10.9%, Russell 1000 Value 3.8% 6.0% 7% o7 o7
s . . g . 0, 0, 0, 0, 0,
lifting its year-to-date return into positive territory at 6.2%. Russell 1000 Growth 17.8% 6.1% 17.2% 25.7% 18.1%
Russell 2000 8.5% -1.8% 7.7% 10.0% 10.0%

Russell 2000 Value 5.0% -3.2% 5.5% 7.4% 12.5%

e Returns were positive across the board in Q2 but varied greatly across
styles and market capitalization. Most notably, growth stocks strongly Russell 2000 Growth 12.0% -0.5% 9.7% 12.4% 7.:4%
outpaced value stocks as investors rushed back into the “Magnificent ~ Seuee Standard & Poor's, Russell. U.S. §, net, annualized > 1 year
Seven” and other technology-related stocks. Across large cap stocks, this produced a 14 percentage point difference in returns between growth
(Russell 1000 Growth index, + 17.8%) and value (Russell 1000 Value index, +3.8%).

e Eight of 11 S&P 500 sectors recorded gains in Q2, led by

Technology (+23.7%) and Communications Services S&P 500 Index: Sector Performance

(+18.5%). Energy (-8.6%) and Health Care (-7.2%) were Cons. Discretionary [ V% B2Q2025
the worst-performing sectors. For the trailing one-year Cons. Staples 12.2% @ Trailing 1-year

period, all sectors except for Health Care and Energy Energy
were positive. Financials

Health C 2%,
e For Q1 2025, overall earnings per share (EPS) for S&P e .are 'S‘MEM%_‘
Industrials : 22.9%

500 companies grew by 13.3% on a year-over-year o
P g y ° y y Info. Technology -?151% 23.1%

1 29.4%

(Y/Y) basis, the eighth consecutive quarter of growth. As Matorial ? R
of early July, the forecasted growth for Q2 2025 EPS aterials s A
growth stood at 4.8%, per FactSet. Real Estate === 104% .
Communication Services 8 e .0%
Utilities =l 1 23.4%
-20% -10% 0% 10% 20% 30% 40%

Source: Standard and Poor's Returns

©2025 Arthur J. Gallagher & Co. Gallagher
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THE MARKET ENVIRONMENT Second Quarter 2025

International Equities

¢ International equities had a second straight strong quarter, with
results amplified by a declining U.S. dollar, as depicted in the

. \ L MSCI All Country (AC) World, ex USA 12.0% 17.9% 17.7% 14.0%  10.1%

chart below. (U.S. investors’ returns on foreign investments
increase when the value of the dollar falls versus other | MSCIEAFE® 8% | 194% | 17.7% | 160% | T.2%
currencies, and vice versa.) MSCI Emerging Markets 120% | 153% | 152% | 97% | 68%
MSCI AC Europe Index 11.5% | 23.3% 18.4% 17.4% | 11.9%
e Ata broad level, the MSCI All Country World ex USA Index rose | ysci AC Asia Pacific Index 12.4% 13.3% 15.2% 1.4% | 7.6%

6.0% in local currency terms, which was boosted to a 12.0%
gain in U.S. dollar terms due to the dollar's weakness. After
posting a 5.2% return in Q1, the index showed a stout 17.9% year-to-date return in U.S. dollar terms through June 30™.

Source: MSCI. U.S. $, net, annualized 2 1 year

o The MSCI EAFE index, representing developed markets, delivered a Q2 total return of +4.8% and +11.8% in local currency and U.S. dollar terms,
respectively. All of the index's top ten constituent countries delivered positive returns in U.S. dollar terms in Q2, highlighted by strong performance
across European countries, mcIudmg Germa.ny (+16.9%), France (+9.9%), and U.S. Dollar vs. Major Currencies
the United Kingdom (+8.7%). The highest-weighted country, Japan (~22% of the 112
index), also recorded an 11.4% return in U.S. dollar terms. | 110

- 108
e Emerging markets stocks also delivered solid returns in Q2, with the MSCI

Emerging Markets Index returning 7.9% and 12.0% in local currency and U.S.
dollar terms, respectively. The index was lifted by strong gains in South Korea 104
(+32.7), Greece (+29.6%) and Taiwan (+26.1%). In contrast, China, the largest | 102
constituent country (~30% of the index), delivered a modest return of just 2.0%.

- 106

-100

e Returns were healthy across all key international regions in Q2. European 98

equities particularly benefited from the weakening U.S dollar (MSCI AC Europe ——FrF——+—F————t——rrrrtfrrrrrrrrrrrrif—— 96
index, +3.1% and +11.5%, in local currency and U.S. dollar terms, respectively), oy oo o0 v

while stocks across the Asia-Pacific region were robust in both local currency @FactSet Research Systems
and U.S. dollar terms (MSCI AC Asia Pacific index, +8.2% and +12.4%,

respectively).

I EAFE = Europe, Australasia, Far East

©2025 Arthur J. Gallagher & Co. Gallagher
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THE MARKET ENVIRONMENT Second Quarter 2025

Fixed Income

e Fixed income markets delivered modest gains in Q2, with
the broad Bloomberg [Bbg] U.S. Aggregate Bond Index

. o . > Bloomberg Global Aggregate 4.5% 7.3% 8.9% 2.7% -1.2%
posting a total return of 1.2%, putting its year-to-date return
th o . . Bloomberg U.S. Aggregate 1.2% 4.0% 6.1% 2.5% -0.7%
through June 30™ at 4.0%. Returns were clipped by rising . . . . 5
market yields across Ionger-term issues. Bloomberg U.S. Government 0.9% 3.8% 5.3% 1.6% -1.5%
Bloomberg Corporate 1.8% 4.2% 6.9% 4.3% 0.1%
° i i i i Bloomberg Intermediate Gov't/Credit 1.7% 4.1% 6.7% 3.6% 0.6%
Bond market yields fell sharply in the first week of April as
investors fled to safety amid stock market turmoil, but then | Bloomberg Long Gov't/Credit -0.2% 3.4% 3.3% -0.3% -4.9%
drifted higher over the rest of the quarter. From start to Bloomberg Asset-Backed 1.4% 2.9% 6.3% 4.3% 1.9%
finish, the 2-year Treasury note yield slipped from 3.89% to Bloomberg Mortgage-Backed 1.1% 4.2% 6.5% 2.3% -0.6%
o : :
3.71 0/0 the 10-0year Treasury bond yield ticked up from ' gjoomperg Commercial Mortgage-Backed 1.9% 4.5% 7.8% 3.9% 1.0%
4.21 /odt;a 4.22 éoé(yartmd A:th7eg (302\/ear Tre?tSLtlrr\y bprllg yield " sep/STA Leveraged Loan 100 2.3% 2.8% 7.3% 9.7% 7.5%
jumped from oo 0 4.[9%. 1S a resull, Ine yield curve Bloomberg High Yield 3.5% 4.6% 10.3% 9.9% 6.0%
steepened, with the spread between 10-year and 2-year Bloombera Emeraing Market 5 59, 499 049, - 60 179
Treasury bond yields widening from 32 to 52 basis points. ©00omberg Emerging Markets o7 R o o7 1
Bloomberg TIPS 0.5% 47% 5.8% 2.3% 1.6%
e Corporate bonds outperformed in Q2 as investors’ renewed | Bloomberg Municipal 0.1% 0.3% 1.1% 2.5% 0.5%

“risk on” stance drove narrower credit spreads. High yield  Source: Bioomberg, S&P. U.S. $, net, annualized 2 1 year
bonds fared best (Bbg High Yield index, +3.5%), followed
by investment-grade corporates (Bbg Corporate index, +1.8%), both of which outpaced government bonds (Bbg U.S. Gov't index, +0.9%),

United States Treasury Yield Curve
= 30-Jun-2025 — 31-Mar-2025 — 28-Jun-2024

6.00% -,

Yield Curve (10yr - 2yr) 52 32 33
5.50% | Inflation (10yr - TIPS) 228 236 233

Investment Grade Corporate 83 94 80
5.00% Agency MBS 37 36 43
4.50% | ABS 57 60 44

CMBS 90 94 87
4.00% High Yield Corporate 290 347 287
3.50% Emerging Markets 220 236 220

1Y2ysy sy 7Y 10Y 20Y 30Y Source: Federal Reserve, Bloomberg

Source: FactSet Interest Rate Database

©2025 Arthur J. Gallagher & Co. Gallagher
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THE MARKET ENVIRONMENT Second Quarter 2025

Real Estate and Commodities

e Rising long-term interest rates detracted from the
performance of REITs during the quarter. The FTSE |Real Estate

NAREIT Equity REITs index posted a loss of 1.2%, with  |FTSE NAREIT Equity REITs 1.2% -0.3% 8.6% 5.3% 8.6%

a majority of sub-sectors delivering negative returns, FTSE NAREIT Mortgage REITs -1.9% 4.9% 8.0% 3.6% 6.7%

while mortgage REITs declined by el greater amount s o

(FTSE NAREIT Mortgage REITs, -1.9%). Bloomberg Commodity 3.1% 5.5% 5.8% 0.1% 12.7%
Bloomberg Agriculture Sub-index -4.0% -2.1% 0.4% -2.8% 12.3%

e Commodities in aggregate had a challenging Q2 , :

(BIoomberg Commodity Index, _3.1%). As is common Bloomberg Livestock Sub-index 8.6% 13.7% 24.7% 14.3% 12.8%
for the asset class there was wide performance disparity ~Bloomberg Energy Sub-index ~10.9% -1.2% A% 12.3% 11.6%
across sub-segments, ranging from -10.9% for energy Bloomberg Industrial Metals Sub-index -0.4% 8.1% 2.7% 3.2% 10.4%

to 4.9% for preC|ous metals and 8.6% for livestock. Bloomberg Precious Metals Sub-index 4.9% 24.1% 35.1% 21.3% 12.1%
Source: FTSE Russell, Bloomberg. U.S. $, net, annualized = 1 year

e Returns in the precious metals complex were lifted by a
continued advance in gold, which rose 5.0% (as measured by front-month futures contracts) and hit a new all-time high intra-quarter ($3,453 per
ounce). Over the first half of the year, gold rallied more than 25% on geopolitical tensions, U.S. dollar weakness, and investors’ search for safe
havens amid greater market instability.

o The weakness in energy complex returns were driven by declines in both oil and natural gas prices.

Crude Oil WTI (NYM $/bbl) Continuous Gold (NYM $/ozt) Continuous
$90 $3,600
- $85 -$3,400
- $80 -$3,200
- $75 -$3,000
- $70 -$2,800
- $65 -$2,600
- $60 -$2,400
T T $55 $2,200
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2024 2024 2025 2025 2024 2024 2025 2025
©FactSet Research Systems ©FactSet Research Systems

©2025 Arthur J. Gallagher & Co. Gallagher
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THE MARKET ENVIRONMENT Second Quarter 2025

Gallagher Fiduciary Advisors, LLC (“GFA”) is an SEC Registered Investment Advisor that provides retirement, investment advisory, discretionary/named and
independent fiduciary services. GFA is a limited liability company with Gallagher Benefit Services, Inc. as its single member. GFA may pay referral fees or other
remuneration to employees of AJG or its affiliates or to independent contractors; such payments do not change our fee. Neither Arthur J. Gallagher & Co., GFA, their
affiliates nor representatives provide accounting, legal or tax advice.

Securities offered through Osaic Wealth, Inc. member FINRA/SIPC. Osaic Wealth is separately owned and other entities and/or marketing names, products or services
referenced here are independent of Osaic Wealth. Neither Osaic Wealth nor their affiliates provide accounting, legal or tax advice. GFA/Osaic CD (7564875)(exp012027)

This material was created to provide information on the subjects covered, but should not be regarded as a complete analysis of these subjects. The information provided
cannot take into account all the various factors that may affect your particular situation. The services of an appropriate professional should be sought regarding before
acting upon any information or recommendation contained herein to discuss the suitability of the information/recommendation for your specific situation. An index, such
as but not limited to the S&P 500, is a portfolio of specific securities, the performance of which is often used as a benchmark in judging the relative performance of certain
investments or asset classes. Past performance does not guarantee future results. The index returns are generally “Total Return” which includes the reinvestment of any
dividends or other income paid by the index constituents. The “Total Return” of an index generally does not reflect any brokerage commissions, other transaction costs
or investment management fees that an investor may incur in connection with an actual investment in securities. Historical results should not and cannot be viewed as
an indicator of future results.

Alternative investments sometimes lack liquidity, lack diversification, are not subject to the same regulatory requirements as other traditional investments, may involve
complex tax structures and delays in distributing important tax information, and may involve substantial fees. Alternatives may involve leverage, short selling and/or
derivatives. These products often execute trades on non-U.S. exchanges. Investing in foreign markets may entail risks that differ from those associated with investments
in U.S. markets. These investments may not be appropriate for all investors.

Russell Investment Group is the source and owner of the Russell Index data contained or reflected in this material and all trademarks and copyrights related thereto.
Russell Investment Group is not responsible for the formatting or configuration of the material or for any inaccuracy in presentation thereof.

The S&P 500 Index ("Index") is a product of S&P Dow Jones Indices LLC and/or its affiliates and has been licensed for use by GFA. Copyright ©2025 S&P Dow Jones
Indices LLC, a division of S&P Global, Inc., and/or its affiliates. All rights reserved. Redistribution or reproduction in whole or in part are prohibited without written
permission of S&P Dow Jones Indices LLC. For more information on any of S&P Dow Jones Indices LLC's indices please visit www.spdji.com. S&P® is a registered
trademark of S&P Global and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC. Neither S&P Dow Jones Indices LLC, Dow Jones Trademark
Holdings LLC, their affiliates nor their third party licensors make any representation or warranty, express or implied, as to the ability of any index to accurately represent
the asset class or market sector that it purports to represent and neither S&P Dow Jones indices LLC, Dow Jones Trademark Holdings LLC, their affiliates nor their third
party licensors shall have any liability for any errors, omissions, or interruptions of any index or the data included therein.

Unless otherwise noted, the data sources are: Standard & Poor’s, Russell, MSCI Barra, Dow Jones, Bloomberg, Morningstar, and Investment Metrics.

20250418-4421109-13938575

©2025 Arthur J. Gallagher & Co. Gallagher
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CITY OF POWDER SPRINGS

Current Plan Assets

Asset Class/Investment Ticker Total Assets ($)
Stable Value

MissionSquare PLUS Fund R10 7,194
B
Dodge & Cox Income X DOXIX 1911
Fidelity Total Bond K6 FTKFX 1,101
B
DFA Inflation-Protected Securitie... DIPSX 2,007

- ‘I'-ii'g‘h' Viold Band
Eaton Vance Income Fund of Boston... EIBRX 146
ot o
American Funds American Balanced ... RLBGX 763

- ”Téfgé Date Refirarmans
Vanguard Target Retirement Income... VTINX 3,048

- ”T'a'fg'é Date D050
Vanguard Target Retirement 2020 F... VTWNX 63,114

- ”Téfg'é Date D095
Vanguard Target Retirement 2025 F... VTTVX 16,045

- ”T'aifg'é Date 2080
Vanguard Target Retirement 2030 F... VTHRX 28,424

- ”Téfg'e‘ Date 2085
Vanguard Target Retirement 2035 F... VTTHX 12,687

- ”T'aifg'e‘ Date 2040
Vanguard Target Retirement 2040 F... VFORX 29,665

- ”Téfg'e‘ Date 04
Vanguard Target Retirement 2045 F... VTIVX 17,999

- ”Tér'g'e‘ Date OEG
Vanguard Target Retirement 2050 F... VFIFX 11,512

- ”Téfg'é Date OB
Vanguard Target Retirement 2055 F... VFFVX 26,382

Plan Asset Allocation

Investment 100.00 %
@ Target Date Funds 81.03
Large Blend 3.90
@ Stable Value 2.65
Large Growth 2.03
@ Foreign Large Blend 1.72
Small Blend 1.53

@ Global Large-Stock Blend 153
@ Diversified Emerging

Mkts 1.44
gol]r:jtermedlate Core-Plus 111
@ Small Growth 0.97
@ Inflation-Protected Bond 0.74

Real Estate 0.31
@ Moderate Allocation 0.28

Large Value 0.25
® Foreign Large Growth 0.23
® Mid-Cap Growth 0.17

High Yield Bond 0.05
® Mid-Cap Value 0.03
® Small Value 0.01

& Gallagher

nce | Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Current Plan Assets

Asset Class/Investment Ticker Total Assets ($)
Target-Date 2060

Vanguard Target Retirement 2060 F... VTTSX 10,770

- ‘I'_'é'rg'é'\'/‘ai R
Vanguard Equity-Income Adm VEIRX 681

. I'_'é'rg'e” Blomd
American Funds Washington Mutual ... RWMGX 277
Fidelity 500 Index FXAIX 10,292

- ‘I'_'é'rg'é'éfb'w“t'h ......................................................................................
AB Large Cap Growth Z APGZX 2,080
Fidelity Contrafund K6 FLCNX 3,428

. Hl'\)l'id-'C'eib Valo
Nuveen Mid Cap Value Opportunitie... FMVQX 77

. Hl'\'/l'id-'C'eib Growty S
Janus Henderson Enterprise T JAENX 474
VAl
Hotchkis & Wiley Small Cap Value ... HWSZX 34
e Blan
Vanguard Small Cap Index Admiral ... VSMAX 4,155
il Growthy
Vanguard Explorer Adm VEXRX 2,621

- ‘I':'dr‘e'idh‘ Léfdé' Biand
Fidelity International Index FSPSX 4,650

- ‘I':'dr‘e'idh‘ Léfdé' ooty
Fidelity Diversified Intl K6 FKIDX 621

i rifiod Ems kg'i.n'g4 Mg
American Funds New World R6 RNWGX 3,916
el Betate
Principal Real Estate Securities ... PFRSX 853

& Gallagher

nce | Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Current Plan Assets

Asset Class/Investment Ticker Total Assets ($)
Global Large-Stock Blend

DFA Global Equity | DGEIX 4,148
Total $271,074

Asset values are provided by the Plan recordkeeper, custodian or financial professional. Asset values listed on the report are for informational purposes only and may not be consistent with the actual value of

plan assets. Asset values shown are not to be used for plan reporting purposes and should not be relied on for final plan investment decisions. Please see the Disclosure Section of the report for additional
information.

& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS
I

Style Diversification

Domestic Equity

Value Blend Growth
Vanguard Equity-Income Adm (0.25%) American Funds Washington Mutual R6 (0.10%) AB Large Cap Growth Z (0.77%)
LC Fidelity 500 Index (3.80%) Fidelity Contrafund K6 (1.26%)
”N'uv'ééh'i\'/l'id'é'éb Vélhébbb'd'r'tﬁh'i'tiééﬁé'(d.'Oé%)'”“m“m”m”w'w'“m“m””mw'“m”m”'m”m“mJéhdéﬁéﬁdéfébi’i‘E'rit'é'rb'riéé'T”('(')'.i?'%)' ....................
Hotchkis & Wiley Small Cap Value Z (0.01%) ~ Vanguard Small Cap Index Admiral Shares (1.53%)  Vanguard Explorer Adm (0.97%)

LC = Large Cap MC = Mid Cap SC = Small Cap

International Equity

Value Blend Growth
I Fidelity International Index (1.72%) Fidelity Diversified Intl K6 (0.23%)
SC/
MC
”E'rﬁé'r'gi'rid.l\'/iér.két's‘, ................................................ ReglonWorId ..............................................................
American Funds New World R6 (1.44%) DFA Global Equity | (1.53%)

LC = Large Cap MC = Mid Cap SC = Small Cap

Number in parentheses represents allocation of the fund in the plan.
Color-coded font for investment names signify the following: Watch: Orange,Proposed Additions: Green , Proposed Recommendations: Blue.
Investment style is derived from information provided by Morningstar or directly from investment providers. Please refer to the Disclosure section for additional disclosures.

& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Style Diversification

Fixed Income Investments

Short Intermediate Long
MissionSquare PLUS Fund R10(2.65%) Dodge & Cox Income X(0.71%)
Fidelity Total Bond K6(0.41%)
Bank Loan High Yield Inflation-Protection
Eaton Vance Income Fund of Boston R6(0.05%) DFA Inflation-Protected Securities 1(0.74%)
International Multisector Non-Traditional

Asset Allocation

Target Date us World
Vanguard Target Retirement Income Fund(1.12%) American Funds American Balanced R6(0.28%)
Vanguard Target Retirement 2020 Fund(23.28%)

Vanguard Target Retirement 2025 Fund(5.92%)

Vanguard Target Retirement 2030 Fund(10.49%)

Vanguard Target Retirement 2035 Fund(4.68%)

Vanguard Target Retirement 2040 Fund(10.94%)

Vanguard Target Retirement 2045 Fund(6.64%)

Vanguard Target Retirement 2050 Fund(4.25%)

Vanguard Target Retirement 2055 Fund(9.73%)

Vanguard Target Retirement 2060 Fund(3.97%)

Non Traditional
Real Estate Other Sectors
Principal Real Estate Securities Fd R6(0.31%)

Number in parentheses represents allocation of the fund in the plan.
Color-coded font for investment names signify the following: Watch: Orange,Proposed Additions: Green , Proposed Recommendations: Blue.
Investment style is derived from information provided by Morningstar or directly from investment providers. Please refer to the Disclosure section for additional disclosures.

& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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Monitoring Methodology

Gallagher has developed a set of back-tested, investment monitoring criteria for both active (i.e. returns, risk & risk-adjusted returns) and passive funds (i.e. r-squared

& tracking error) that identify current and potential issues related to selected investment managers. In addition to quantitative criteria, qualitative factors (e.g. style
consistency, manager tenure, etc.) should also be strongly considered when pondering investment decisions.

Actively-Managed Funds

(Must Pass 3/5)

A

RETURNS
3-Year Returns (percentiie Rank 1% - 75%)
5-Year Returns (Percentile Rank 1% - 50%)

RISK-ADJUSTED RETURNS

3-Year Alpha crercentite Rank 1% - 50%)
3-Year Sharpe Ratio (percentite Rank 1% - 50%)

RISK
3-Year Standard Deviation ¢percentile Rank 1% - 90%)

Passively-Managed Index Funds
(Must Pass 2/4)

TRACKING ERROR
3-Year Tracking Error (percentite Rank 1% - 50%)
5-Year Tracking Error cpercentite Rank 1% - 50%)

R-SQUARED

3-Year R-S quare d (Value greater than or equal to 95%)
5-Year R-S quare d (Value greater than or equal to 95%)

HGHS23520E

& Gallagher
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CITY OF POWDER SPRINGS

Investment Policy Monitoring Report

(Default Criteria) Israelsen Sharpe
Investment/Peer Group/Benchmark Return 3Yr Return 5Yr Std. Dev. 3Yr Alpha 3Yr Ratio 3Yr Status
o 2.80 2.45 0.10 -0.17 -0.04 Satisfactory
MissionSquare PLUS Fund R10 (32) (17) (49) (31) (33)
Morningstar US SA Stable Value 219 2.08 0.15 -0.40 -0.04
Morningstar US SA Stable Value 2.72 2.02 0.12 - -
4.37 1.15 7.49 114 0.01 Satisfactory
Dodge & Cox Income X
g (12) (13) (63) (9) (11)
Morningstar Intermediate Core-Plus 2.76 0.09 8.20 0.07 -0.55
Bond
Bloomberg US Universal TR USD 3.28 -0.15 7.08
_ 3.82 0.72 713 0.53 -0.27 Satisfactory
Fidelity Total Bond K6 27) (22) (35) (28) (28)
Morningstar Intermediate Core-Plus 2.76 0.09 8.20 0.07 -0.55
Bond
Bloomberg US Universal TR USD 3.28 -0.15 7.08
. " 2.54 1.61 7.41 0.38 -1.04 Satisfactory
DFA Inflation-Protected Securities | (40) (34) (78) (26) (42)
Morningstar Inflation-Protected Bond 1.84 1.52 10.91 -0.06 -1.11
Bloomberg US Treasury US TIPS TR USD 2.34 1.61 6.85
9.48 6.28 6.39 -0.02 0.75 Satisfactory
Eaton Vance Income Fund of Boston R6 (38) (25) (41) (43) (40)
Morningstar High Yield Bond 8.50 552 7.34 -0.19 0.71
ICE BofA US High Yield TR USD 9.85 6.01 6.79 -
. . 13.27 10.41 11.01 291 0.79 Satisfactory
American Funds American Balanced R6 (15) (17) (33) (15) (10)
Morningstar Moderate Allocation 9.57 9.00 12.32 0.85 0.60
Morningstar Mod Tgt Risk TR USD 10.53 7.64 11.45 - -

Color-coded font for investment names signify the following: Watch: Orange, Proposed Additions: Green, Proposed Recommendations: Blue.

Green = Meets Criteria Red = Does Not Meet Criteria

The Morningstar peer group reflects the threshold value for the IPS criteria, not an arithmetic average. For example, the Return 3Yr threshold for passing (green) represents the return required for a fund to rank
in the 75th percentile of its peer group. Please reference the Monitoring Methodology page for more information regarding IPS criteria.

& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Investment Policy Monitoring Report

(Default Criteria) Israelsen Sharpe
Investment/Peer Group/Benchmark Return 3Yr Return 5Yr Std. Dev. 3Yr Alpha 3Yr Ratio 3Yr Status
Vanguard Target Retirement Income 7.36 4.49 7.99 -0.37 0.37 Satisfactory
Fund (49) (51) (42) (37) (37)
Morningstar Target-Date Retirement 6.19 4.50 9.89 -0.53 0.35
Morningstar Lifetime Mod Incm TR USD 791 5.51 8.34
. 8.67 6.16 9.14 0.68 0.47 Satisfactory
Vanguard Target Retirement 2020 Fund (60) (56) (18) (46) (42)
Morningstar Target-Date 2020 8.32 6.19 10.75 0.65 0.46
Morningstar Lifetime Mod 2020 TR USD 8.42 5.57 10.55
. 10.43 7.48 10.54 1.55 0.57 Satisfactory
Vanguard Target Retirement 2025 Fund
J J ) (23) (60) (10) (10)
Morningstar Target-Date 2025 8.89 7.01 11.58 0.76 0.50
Morningstar Lifetime Mod 2025 TR USD 9.06 6.17 11.35 - -
. 11.64 8.58 11.54 1.68 0.63 Satisfactory
Vanguard Target Retirement 2030 Fund
J J (7 (22) (53) (13) (16)
Morningstar Target-Date 2030 9.96 8.19 12.17 0.84 0.56
Morningstar Lifetime Mod 2030 TR USD 10.07 124 12.15 - -
. 12.73 9.67 12.24 1.45 0.68 Satisfactory
Vanguard Target Retirement 2035 Fund (33) (42) (29) (23) (23)
Morningstar Target-Date 2035 11.63 9.57 13.24 0.92 0.64
Morningstar Lifetime Mod 2035 TR USD 11.51 8.76 12.96 - -
. 13.80 10.74 12.93 111 0.72 Satisfactory
Vanguard Target Retirement 2040 Fund (44) (53) 28) (32) (31)
Morningstar Target-Date 2040 12.89 10.76 14.29 0.75 0.69
Morningstar Lifetime Mod 2040 TR USD 13.05 10.30 13.71 - -
. 14.84 11.80 13.65 0.97 0.76 Satisfactory
Vanguard Target Retirement 2045 Fund 43) (43) (26) (33) 27)
Morningstar Target-Date 2045 14.09 11.68 14.83 0.56 0.72
Morningstar Lifetime Mod 2045 TR USD 14.20 11.36 14.28 - -

Color-coded font for investment names signify the following: Watch: Orange, Proposed Additions: Green, Proposed Recommendations: Blue.

Green = Meets Criteria Red = Does Not Meet Criteria

The Morningstar peer group reflects the threshold value for the IPS criteria, not an arithmetic average. For example, the Return 3Yr threshold for passing (green) represents the return required for a fund to rank
in the 75th percentile of its peer group. Please reference the Monitoring Methodology page for more information regarding IPS criteria.

& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Investment Policy Monitoring Report

(Default Criteria) Israelsen Sharpe
Investment/Peer Group/Benchmark Return 3Yr Return 5Yr Std. Dev. 3Yr Alpha 3Yr Ratio 3Yr Status
. 15.59 12.24 14.10 1.08 0.78 Satisfactory
Vanguard Target Retirement 2050 Fund (33) (32) 22) (18) (16)
Morningstar Target-Date 2050 14.57 11.96 15.10 0.54 0.75
Morningstar Lifetime Mod 2050 TR USD 14.73 11.81 14.56
. 15.59 12.24 1411 1.06 0.78 Satisfactory
Vanguard Target Retirement 2055 Fund (40) (41) (14) (26) (18)
Morningstar Target-Date 2055 14.81 12.10 15.15 0.61 0.75
Morningstar Lifetime Mod 2055 TR USD 14.81 11.87 14.65
. 15.59 12.24 14.10 1.14 0.79 Satisfactory
Vanguard Target Retirement 2060 Fund (46) (45) (14) (29) (19)
Morningstar Target-Date 2060 14.79 12.20 15.25 0.66 0.75
Morningstar Lifetime Mod 2060 TR USD 14.76 11.82 14.69
vanauard Equitv-Income Adm 12.77 14.72 14.36 0.76 0.60 Satisfactory
g quity (50) (40) (23) (45) (43)
Morningstar Large Value 10.90 14.12 1742 0.48 0.57
Russell 1000 Value TR USD 12.76 13.93 15.88
. . 17.30 16.44 13.23 0.80 0.94 Satisfactory
American Funds Washington Mutual R6
’ (63) (27) (4) (15) (20)
Morningstar Large Blend 15.67 15.63 17.31 -0.71 0.86
Russell 1000 TR USD 19.59 16.30 16.06
21.87 15.14 18.07 -2.29 0.94 Watch
AB Large Cap Growth Z 67) (51) (32) (66) (60)
Morningstar Large Growth 20.60 15.17 21.84 -1.33 0.98
Russell 1000 Growth TR USD 25.76 18.15 18.62
. 28.44 17.95 16.31 5.01 1.36 Satisfactory
Fidelity Contrafund K6
d (12) (13) (9) (1) (1)
Morningstar Large Growth 20.60 15.17 21.84 -1.33 0.98
Russell 1000 Growth TR USD 25.76 18.15 18.62

Color-coded font for investment names signify the following: Watch: Orange, Proposed Additions: Green, Proposed Recommendations: Blue.

Green = Meets Criteria Red = Does Not Meet Criteria

The Morningstar peer group reflects the threshold value for the IPS criteria, not an arithmetic average. For example, the Return 3Yr threshold for passing (green) represents the return required for a fund to rank
in the 75th percentile of its peer group. Please reference the Monitoring Methodology page for more information regarding IPS criteria.
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CITY OF POWDER SPRINGS

Investment Policy Monitoring Report

(Default Criteria) Israelsen Sharpe
Investment/Peer Group/Benchmark Return 3Yr Return 5Yr Std. Dev. 3Yr Alpha 3Yr Ratio 3Yr Status
Nuveen Mid Cap Value Opportunities R6 1(%3)3 1(44'3)0 1(12)5 ?52? (25:%) Satisfactory
Morningstar Mid-Cap Value 8.49 14.04 21.61 -0.03 0.42
Russell Mid Cap Value TR USD 11.34 13.71 18.71
Janus Henderson Enterprise T 13.67 12.05 17.89 -3.94 0.56 Satisfactory
(56) (18) 9) (39) (45)
Morningstar Mid-Cap Growth 11.61 9.22 23.55 -5.09 0.53
Russell Mid Cap Growth TR USD 21.46 12.65 20.68
. . 10.75 18.97 22.26 3.23 0.37 Satisfactory
Hotchkis & Wiley Small Cap Value Z (32) () (56) (32) (33)
Morningstar Small Value 6.99 14.10 2413 1.75 0.30
Russell 2000 Value TR USD 7.45 12.47 22.98
Vanguard Explorer Adm 10.80 9.56 20.20 -0.69 0.39 Satisfactory
(48) (34) (23) (48) (46)
Morningstar Small Growth 8.41 8.01 23.78 -0.95 0.37
Russell 2000 Growth TR USD 12.38 7.42 22.65
Fidelity Diversified Intl K6 1(221)3 ?258? 18'3)6 ‘?’271‘)‘ ?1'2‘)‘ Satisfactory
Morningstar Foreign Large Growth 11.04 7.78 21.34 0.88 0.54
MSCI ACWI Ex USA Growth NR USD 12.42 7.10 16.43
. 13.74 8.82 14.09 4.82 0.67 Satisfactory
American Funds New World R6 (12) (28) (14) (11) ()
Morningstar Diversified Emerging Mkts 8.63 711 18.70 0.94 0.41
MSCI EM NR USD 9.70 6.81 17.14
Principal Real Estate Securities Fd R6 ?271; z357? 18’5)5 ?22)1 (()212C)) Satisfactory
Morningstar Real Estate 2.80 7.08 21.93 -1.58 0.05
S&P United States REIT TR USD 5.28 8.57 19.53

Color-coded font for investment names signify the following: Watch: Orange, Proposed Additions: Green, Proposed Recommendations: Blue.

Green = Meets Criteria Red = Does Not Meet Criteria

The Morningstar peer group reflects the threshold value for the IPS criteria, not an arithmetic average. For example, the Return 3Yr threshold for passing (green) represents the return required for a fund to rank
in the 75th percentile of its peer group. Please reference the Monitoring Methodology page for more information regarding IPS criteria.
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CITY OF POWDER SPRINGS

Investment Policy Monitoring Report

(Default Criteria) Israelsen Sharpe
Investment/Peer Group/Benchmark Return 3Yr Return 5Yr Std. Dev. 3Yr Alpha 3Yr Ratio 3Yr Status
. 16.29 14.91 15.71 -1.37 0.76 Satisfactory
DFA Global Equity | (43) (10) (70) (56) (53)
Morningstar Global Large-Stock Blend 13.36 12.67 17.02 -1.03 0.77
MSCI ACWI NR USD 17.35 13.65 14.76

Color-coded font for investment names signify the following: Watch: Orange, Proposed Additions: Green, Proposed Recommendations: Blue.
Green = Meets Criteria Red = Does Not Meet Criteria

The Morningstar peer group reflects the threshold value for the IPS criteria, not an arithmetic average. For example, the Return 3Yr threshold for passing (green) represents the return required for a fund to rank
in the 75th percentile of its peer group. Please reference the Monitoring Methodology page for more information regarding IPS criteria.

& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Investment Policy Monitoring Report

(Index Funds Criteria)

Investment/Peer Group/Benchmark Tracking Error 3Yr Tracking Error 5Yr R-Sqrd 3Yr R-Sqrd 5Yr Status
. 0.89 1.01 99.72 99.65 Satisfactory
Fidelity 500 Index (14) (14) (13) (13)
Morningstar Large Blend 3.07 3.21 93.50 93.89
Russell 1000 TR USD
. 1.55 1.68 99.46 99.32 Satisfactory
Vanguard Small Cap Index Admiral Shares
g P (3) (3) ) )
Morningstar Small Blend 4.29 4.65 94.48 92.98
Morningstar US Small TR USD
_ . 4.06 3.91 94.21 94.69 Satisfactory
Fidelity International Index 37) 33) (32) (28)
Morningstar Foreign Large Blend 4.23 4.24 91.48 91.45

MSCI ACWI Ex USA NR USD

Color-coded font for investment names signify the following: Watch: Orange, Proposed Additions: Green, Proposed Recommendations: Blue.

Green = Meets Criteria Red = Does Not Meet Criteria

The Morningstar peer group reflects the threshold value for the IPS criteria, not an arithmetic average. For example, the Return 3Yr threshold for passing (green) represents the return required for a fund to rank

in the 75th percentile of its peer group. Please reference the Monitoring Methodology page for more information regarding IPS criteria.
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CITY OF POWDER SPRINGS

Historical Fund Evaluation

Investment 06/30/2025 03/31/2025 12/31/2024 09/30/2024 06/30/2024 03/31/2024 12/31/2023 09/30/2023
MissionSquare PLUS Fund R10 Satisfactory = Satisfactory = Satisfactory
Dodge & Cox Income X Satisfactory = Satisfactory Satisfactory
Fidelity Total Bond K6 Satisfactory = Satisfactory = Satisfactory
DFA Inflation-Protected Securities | Satisfactory = Satisfactory Satisfactory
Eaton Vance Income Fund of Boston R6 Satisfactory = Satisfactory = Satisfactory
American Funds American Balanced R6 Satisfactory = Satisfactory Satisfactory
Vanguard Target Retirement Income Fund Satisfactory = Satisfactory Satisfactory
Vanguard Target Retirement 2020 Fund Satisfactory = Satisfactory Satisfactory
Vanguard Target Retirement 2025 Fund Satisfactory = Satisfactory = Satisfactory
Vanguard Target Retirement 2030 Fund Satisfactory = Satisfactory Satisfactory
Vanguard Target Retirement 2035 Fund Satisfactory = Satisfactory = Satisfactory
Vanguard Target Retirement 2040 Fund Satisfactory = Satisfactory Satisfactory
Vanguard Target Retirement 2045 Fund Satisfactory = Satisfactory = Satisfactory
Vanguard Target Retirement 2050 Fund Satisfactory = Satisfactory Satisfactory
Vanguard Target Retirement 2055 Fund Satisfactory = Satisfactory Satisfactory
Vanguard Target Retirement 2060 Fund Satisfactory = Satisfactory Satisfactory
Vanguard Equity-Income Adm Satisfactory = Satisfactory = Satisfactory
American Funds Washington Mutual R6 Satisfactory = Satisfactory Satisfactory
Fidelity 500 Index Satisfactory = Satisfactory = Satisfactory
AB Large Cap Growth Z Watch Satisfactory = Satisfactory
Fidelity Contrafund K6 Satisfactory =~ Satisfactory = Satisfactory
Nuveen Mid Cap Value Opportunities R6 Satisfactory = Satisfactory Satisfactory
Janus Henderson Enterprise T Satisfactory = Satisfactory Satisfactory
Hotchkis & Wiley Small Cap Value Z Satisfactory = Satisfactory Satisfactory
Vanguard Small Cap Index Admiral Shares Satisfactory = Satisfactory = Satisfactory
Vanguard Explorer Adm Satisfactory = Satisfactory Satisfactory
Fidelity International Index Satisfactory = Satisfactory = Satisfactory
Fidelity Diversified Intl K6 Satisfactory = Satisfactory Satisfactory
American Funds New World R6 Satisfactory =~ Satisfactory = Satisfactory

Please refer to the Disclosure section for additional details regarding performance calculation methodology and other disclosures.
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CITY OF POWDER SPRINGS

Historical Fund Evaluation

Investment 06/30/2025 03/31/2025 12/31/2024 09/30/2024 06/30/2024 03/31/2024 12/31/2023 09/30/2023
Principal Real Estate Securities Fd R6 Satisfactory = Satisfactory Satisfactory
DFA Global Equity | Satisfactory = Satisfactory = Satisfactory

Please refer to the Disclosure section for additional details regarding performance calculation methodology and other disclosures.
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CITY OF POWDER SPRINGS

Summary of Proposed Changes

Asset Class/Investment Score Status Net Exp. Investment

Score Status Net Exp.

Remove Add

No data available

& Gallagher
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CITY OF POWDER SPRINGS

Fund Performance
Fixed Income

Investment/BM/PG Ticker Annualized Returns Since Inceptiont Expense Ratio
QTD YTD 1Yr 3Yr 5Yr 10Yr Return Date Net2 Gross2
Stable Value
MissionSquare PLUS Fund R10 - Cg; 1(3573; ?E3077) 2(582(; 2(1475) 2(135?; 2.29 10/11/2013 (25542) (2'5502)
...... MornmgstarUSSAStabIeVaIue077152300272202192293
...... 5 éé'r'é‘rbub'l'\/'léd.iéh'.(Sdfh'ﬁé'r'ééhﬁl'é)”wm””HmHmHmH'O‘.”7‘1H'”1”4”1””'2'8'4‘"2'5‘0”"2'08””1‘96‘mHmHmH“2'82”””””””“'wwmmw6'5(')‘”””0'52'
...... 9 ‘Liih'bér”df‘l':ijhdé'i‘h'F"'é'e‘r'G'r‘o'u'p”wwwwm“mH”"""”“2'88"”284“m“2'7'8'””262”“”2'3"3”HiéémHm“mH“'2“9'0”'Hm“mwmmwm”“'338”““'303'
Intermediate Core-Plus Bond
143 4. . 437 11 2.
Dodge & Cox Income X DOXIX (44:; (2339) ?366(; (131) (135; (983; 3.51 05/02/2022 0?73; 0?7?
Bloomberg US Universal TR USD 140 410 6.51 328 -015 211 5.32 02/28/1990
...... 5 ‘e'éir'é‘rdub'l'\/'léd'iéh"(Sdth'ﬁé'r'ééhﬁl'é)”wm””Hm“mHm“i.éé'”4”1'2“”'6"4'3‘Hé'ééw(')nc')émé‘b'éi‘m“mHm““'2'87”“””””“”wwwwm6'64”””0'75”
...... 9 ‘Li'rh'bér"df‘l':dhdé'i‘ri'li"e”e‘r'G'r‘du'p”wwwwm“mH”””””"5'9‘4””536”m“5“76””545““'4'82'1”H'3”54”mHm“mH“'595”Hm“mwmmwm”“'594‘”””594"
. 139 417 657 382 0.72 0.30 0.30
Fidelity Total Bond K6 FTKFX (50) (43) (39) (27) (22) - 2.37 05/25/2017 () 3)
Bloomberg US Universal TR USD 140 410 651 328 -015 211 5.32 02/28/1990
...... 5 éé'r'é‘r'dl';b'[\/'léd'iéh"(Sdth'ﬁé'r'ééhﬁl'é)”wm””Hm“mHm“i'3‘9u'”4‘.1'2“”'6”4'3‘"3'3"2””6'09”“2‘64‘m“mHm““'2'87”“””””“”wwwwm6'64”””0'75”
...... 9 Lih'bérudf‘l':hhdé'ih”P'e‘ér'Gfo'u'p”wwwwm“mH”””””"5'92'1””58'6“m'5‘7'6'””545”“'4'84”H'3‘5'4”mHm“mH“'5“9'5”Hm“mwmmwm”“'594”””594”
Inflation-Protected Bond
. . 057 498 6.02 254 161 271 0.11 0.11
DFA Inflation-Protected Securities | DIPSX (32) (18) (36) (40) (34) (16) 3.65 09/18/2006 (7) (6)
Bloomberg US Treasury US TIPS TR USD 048 467 584 234 161 267 4.67 03/31/1997
...... 5 éé'r'é‘rbu'p'l'\/'léd'iéh"(Sdth'ijé'r'é'e‘hﬁl'e‘)”wm””Hm“mHm“'0'4‘9"”4;'5'6””'5'7'7“"'Z'I?Jiwi'suz'wé?ié‘m“mHm““2'8‘(5”“””””'””wwwwm6'6(')‘”””0”69'
...... 9 ‘Lj'rh'bér"bf‘l':ijﬁd's"i‘h'l-;"é'e‘r'G'r‘o'u'p”wwwwm“mH”""””"1‘53””1'5'3”m'1‘5'1'””i4‘2w'iéi”H'1'0'8"mHm“mH“iéé”Hm“mwmmwm”“”1'5'3“““”iéé'

Color-coded font for investment names signify the following: Watch:Orange,Proposed Additions:Green ,Proposed Recommendations:Blue

1 Results shown for periods of time prior to "Inception Date" include Pre-Inception Returns. The performance information presented within this section is for the performance of a different share class than is
being presented for comparison purposes. Please note, different share classes will have expenses and fees which differ from the share class being presented for comparison purposes. Please refer to the
offering memorandum or prospectus for expense and fee information for each share class presented.Furthermore, this performance information is not included in the "since inception” performance which is
presented for this fund's comparison. "Since Inception Returns" reflect results for the actual share class and thus do not include Pre-Inception Returns.

2 Please see the "Disclosure" section for more information.

The numbers shown in parenthesis are percentile rankings.
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CITY OF POWDER SPRINGS
I

Fund Performance
Fixed Income

Investment/BM/PG Ticker Annualized Returns
QTD YTD 1Yr 3Yr 5Yr 10VYr

High Yield Bond

Eaton Vance Income Fund of Boston R6 EIBRX 3.74| 457 8941 948| 628 5.06

ICE BofA US High Yield TR USD 3.57 455 1024 985 6.01 5.29
...... 5 eerGroupMedlan(SOthPercentlle)342426913924552454
...... 9 umberofFundsmPeerGroup635631624597555435

Color-coded font for investment names signify the following: Watch:Orange,Proposed Additions:Green ,Proposed Recommendations:Blue

Since Inception? Expense Ratio
Return Date Net2  Gross2
0.64 0.64

4.89 07/01/2014 (33) (24)
........ T Py Y F TS AUUUEEEE R RIS
........ T R ) B
R T R sagl 635

1 Results shown for periods of time prior to "Inception Date" include Pre-Inception Returns. The performance information presented within this section is for the performance of a different share class than is
being presented for comparison purposes. Please note, different share classes will have expenses and fees which differ from the share class being presented for comparison purposes. Please refer to the
offering memorandum or prospectus for expense and fee information for each share class presented.Furthermore, this performance information is not included in the "since inception" performance which is
presented for this fund's comparison. "Since Inception Returns" reflect results for the actual share class and thus do not include Pre-Inception Returns.

2 Please see the "Disclosure" section for more information.
The numbers shown in parenthesis are percentile rankings.
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CITY OF POWDER SPRINGS

Fund Performance

Balanced
Investment/BM/PG Ticker Annualized Returns Since Inceptioni Expense Ratio
QTD YTD 1Yr 3Yr 5Yr 10VYr Return Date Net2 Gross2
Moderate Allocation
. . 8.44 827 14.62 13.27 10.41 9.27 0.25 0.25
American Funds American Balanced R6 RLBGX 10.73 05/01/2009
______________________________________________________________________________________ ) @ @ a5 @) @ o 4@
Morningstar Mod Tgt Risk TR USD 6.85 8.66 1292 1053 764 6.82 6.49 01/31/1999
...... 5 éé'r'é‘rbub'l'\)léd.iéh'.(édfh'iﬁé'r'ééhﬁl'é)”””W“m”wwm””“6'5'9”'51'2'4””16.37“'1'1”621“"'9'06""7”39”””Www”7“0'8'm”””mmwwmwmdéé”mdé?'
...... \ ‘Liih'bér"df‘Fijhdé'i‘ri'Pé'e‘r"(";'r‘o'u'p‘mwmmw'”“m“”””””“46”7”"4'66‘””‘4'5'2“'”43'4“”'4'0'6‘“'éééwmwm“”'46'7'“””””“”m“”m””””””4'6‘9”'“'Ziéé'
Target-Date Retirement
, 455 598 966 736 449 471 0.08 0.08
Vanguard Target Retirement Income Fund  VTINX 5.09 10/27/2003
________ gen T mmem e T 69 8y ey @9 6y @ U TR @@
Morningstar Lifetime Mod Incm TR USD 482 6.18 1020 791 551 5.03 5.76 01/31/1999
...... 5 éé}'é‘rdljb'l'\/'léd.iéh'.(Sdth'ﬁé'r'ééhﬁl'éj”””W“m”wwm””'2'1;23'”5”7'3””'é.?é“””?‘éé‘”'4'56‘“4”5‘9”””Www21'5'3'm”””mmwwm”'.””656”””0'72'
...... \ umberofFundsmPeerGroup14414414313411478144144144
Target-Date 2020
. 512 6.31 10.23 8.67 6.16 6.06 0.08 0.08
Vanguard Target Retirement 2020 Fund VTWNX 6.13 06/07/2006
________ germmmmmmER eI T 60 @0 @ 60 6 3 > EEEEER@m@
BﬂsogmngStar Lifetime Mod 2020 TR 545 660 1073 842 557 5.73 6.33 01/31/1999
...... 5 ééir'é‘rdub'l'\/'léd'iéh"(édth'i:;é'r'ééhﬁl'é)”“”m“”mmw'“m““5'.'1‘2””6'.'1'4””“9”7'5“”8‘2'3'3“"'6'1'9““6'0‘0”“”mwwé'O'é“m“mwmmwmwm(')”zié”mdéé'
...... \ umberofFundsmPeerGroup1111111101009655111111111

Color-coded font for investment names signify the following: Watch:Orange,Proposed Additions:Green ,Proposed Recommendations:Blue

1 Results shown for periods of time prior to "Inception Date" include Pre-Inception Returns. The performance information presented within this section is for the performance of a different share class than is
being presented for comparison purposes. Please note, different share classes will have expenses and fees which differ from the share class being presented for comparison purposes. Please refer to the
offering memorandum or prospectus for expense and fee information for each share class presented.Furthermore, this performance information is not included in the "since inception" performance which is
presented for this fund's comparison. "Since Inception Returns" reflect results for the actual share class and thus do not include Pre-Inception Returns.

2 Please see the "Disclosure” section for more information.

The numbers shown in parenthesis are percentile rankings.
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CITY OF POWDER SPRINGS

Fund Performance

Balanced
Investment/BM/PG Ticker Annualized Returns Since Inceptioni Expense Ratio
QTD YTD 1Yr 3Yr 5Yr 10VYr Return Date Net2 Gross2
Target-Date 2025
. 6.65 733 11.74 1043 748 6.89 0.08 0.08
Vanguard Target Retirement 2025 Fund VTTVX 6.80 10/27/2003
________ e mmmTmmm eI T eo e @ @y gy T g @
BﬂsognlngStar Lifetime Mod 2025 TR 594 691 11.20 906 617 617 6.57 01/31/1999
...... T T S e E
...... e B e T L Ee e e
Target-Date 2030
. 767 789 1261 11.64 858 752 008 0.08
Vanguard Target Retirement 2030 Fund VTHRX 6.95 06/07/2006
________ geemme IR e Y 9 9 @ @ ey P R 9@
L'\J"ggn'”gsw Lifetime Mod 2030 TR 661 731 11.86 1007 724 6.78 6.90 01/31/1999
...... T e B o
...... e B e B e B 1 s sty St
Target-Date 2035
. 8.38 842 1341 1273 9.67 813 008 0.8
Vanguard Target Retirement 2035 Fund VTTHX 7.69 10/27/2003
________ geemmeTIEeR e T . a3 a9 @ @) @ @y T g @
L'\J"gg”'”g“ar Lifetime Mod 2035 TR 754 785 1281 1151 876 752 726 01/31/1999
...... T e T B
...... b o s P Gy b e e

Color-coded font for investment names signify the following: Watch:Orange,Proposed Additions:Green ,Proposed Recommendations:Blue

1 Results shown for periods of time prior to "Inception Date" include Pre-Inception Returns. The performance information presented within this section is for the performance of a different share class than is
being presented for comparison purposes. Please note, different share classes will have expenses and fees which differ from the share class being presented for comparison purposes. Please refer to the
offering memorandum or prospectus for expense and fee information for each share class presented.Furthermore, this performance information is not included in the "since inception" performance which is
presented for this fund's comparison. "Since Inception Returns" reflect results for the actual share class and thus do not include Pre-Inception Returns.

2 Please see the "Disclosure" section for more information.

The numbers shown in parenthesis are percentile rankings.
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CITY OF POWDER SPRINGS

Fund Performance

Balanced
Investment/BM/PG Ticker Annualized Returns Since Inceptioni Expense Ratio
QTD YTD 1Yr 3Yr 5Yr 10Yr Return Date Net2 Gross2
Target-Date 2040
. 9.09 886 1412 13.80 10.74 8.73 0.08 0.08
Vanguard Target Retirement 2040 Fund VFORX 7.75 06/07/2006
________ R B = B L L N C B )
Bﬂggmngﬂar Lifetime Mod 2040 TR 859 846 13.88 13.05 10.30 8.19 757 01/31/1999
...... e e T S e S
...... b of Eurcs in e Gro i g I ea TR T IS IR TR T e e
Target-Date 2045
. 975 9.30 14.78 14.84 11.80 9.27 0.08 0.8
Vanguard Target Retirement 2045 Fund VTIVX 8.42 10/27/2003
________ T mmmTmmmeEsEe Y en ey ay @y @y @ U TR oo
L'\J"g[;“'”gsw Lifetime Mod 2045 TR 946 900 14.78 1420 11.36 8.62 776 01/31/1999
...... B Iy R
...... b of EUcs It e Grogio g g e g e
Target-Date 2050
. 10.55 9.93 15.57 1559 12.24 9.48 0.08 0.08
Vanguard Target Retirement 2050 Fund VFIFX 8.14 06/07/2006
________ geemmeTImeR AT T a9 an @ @3 @) @y o T o
L'\J"glgn'”gsmr Lifetime Mod 2050 TR 9.97 935 1529 14.73 11.81 8.77 7.83 01/31/1999
...... s G Wisian G Parcatiey T s A 1A B B E | TUeRT s e L G
...... o of Furde T Pser Gratn s i6s | GG a8 | 8RR g g s

Color-coded font for investment names signify the following: Watch:Orange,Proposed Additions:Green ,Proposed Recommendations:Blue

1 Results shown for periods of time prior to "Inception Date" include Pre-Inception Returns. The performance information presented within this section is for the performance of a different share class than is
being presented for comparison purposes. Please note, different share classes will have expenses and fees which differ from the share class being presented for comparison purposes. Please refer to the
offering memorandum or prospectus for expense and fee information for each share class presented.Furthermore, this performance information is not included in the "since inception" performance which is
presented for this fund's comparison. "Since Inception Returns" reflect results for the actual share class and thus do not include Pre-Inception Returns.

2 Please see the "Disclosure" section for more information.

The numbers shown in parenthesis are percentile rankings.
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CITY OF POWDER SPRINGS

Fund Performance
Balanced

Investment/BM/PG

Ticker

Target-Date 2055

Vanguard Target Retirement 2055 Fund

VFFVX

Annualized Returns

Since Inception? Expense Ratio

usb

Number of Funds in Peer Group
Target-Date 2060

Vanguard Target Retirement 2060 Fund

usb

QTD YTD  1Yr 3Yr S5SYr 10VYr
10.54 993 1558 1559 1224 947
(25) (19) (12) (40 (41) (27
10.14 953 1546 1481 1187 8.75
10.18 9.02 1448 15.33 1210 9.12
189 189 188 178 155 107
1056 9.93 1557 1559 1224 947
(31) (19) (15) (46) (45) (40)
1019 9.64 1549 1476 11.82 8.68
10.28 9.15 14.60 1547 1220 9.37
189 189 188 178 150 51

Return Date Net2 Gross2
0.08 0.08

10.73 08/18/2010
) (2)

7.81 01/31/1999
9.62 0.60 0.82
189 189 189
0.08 0.08

10.27 01/19/2012
) )

7.22 01/31/1999
9.86 0.63 0.84
189 189 189

Color-coded font for investment names signify the following: Watch:Orange,Proposed Additions:Green ,Proposed Recommendations:Blue

1 Results shown for periods of time prior to "Inception Date" include Pre-Inception Returns. The performance information presented within this section is for the performance of a different share class than is
being presented for comparison purposes. Please note, different share classes will have expenses and fees which differ from the share class being presented for comparison purposes. Please refer to the
offering memorandum or prospectus for expense and fee information for each share class presented.Furthermore, this performance information is not included in the "since inception" performance which is
presented for this fund's comparison. "Since Inception Returns" reflect results for the actual share class and thus do not include Pre-Inception Returns.

2 Please see the "Disclosure" section for more information.
The numbers shown in parenthesis are percentile rankings.
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CITY OF POWDER SPRINGS

Fund Performance

Equity
Investment/BM/PG Ticker Annualized Returns Since Inceptioni Expense Ratio
QTD  YTD 1Yr 3Yr 5Yr 10VYr Return Date Net2 Gross2
Large Value
. 424 712 1520 1277 14.72 10.87 018 0.8
Vanguard Equity-Income Adm VEIRX 47) (24 (17) (50) (40) (16) 8.91 08/13/2001 (©) (5)
Russell 1000 Value TR USD 3.79 6.00 13.70 12.76 1393 9.19 11.64 01/31/1979
...... 5 éé'r'éfbljb'l'\/'léd.iéh'.(Sdth'iﬁé'r'ééhﬁl'é)””“'””'””m”m”m”“3”9”7'””'5'.'57”i2'642”'”1'2'?4‘”14'1'24“"Qéi”m”m”“'”9”3'5m”m”“'””'””m”'.””.0'?46”””68?'
...... 9 ‘Liih'bér"df‘Fijhdéyi‘ri'Pé'e‘r'G'r‘o'u'p‘mHmH“'Hmw”mmHmH'1'1“6'2'”'1'1'5'9'”'1‘1'4‘0"”'10'8'8"”1‘025‘“'"8‘2”3“”'“mH“'"1'1‘6'7“mHmHmHmwmwmi'i?éwiﬁé'
Large Blend
. . 875 916 16.90 1730 16.44 12.76 026 0.26
American Funds Washington Mutual R6  RWMGX (73) 7) © (63 (7) (40) 13.91 05/01/2009 (19) (16)
Russell 1000 TR USD 1111 6.12 1566 1959 16.30 13.35 12.23 01/31/1979
...... 5 ‘e'é'ryé‘rdu'p'l'\/'léd.iéh'.(Sdfh'ﬁé'r'ééhﬁlye‘)”H“'HH'”HmHmHm"16'6‘5”'HS'.'8H4Mié'6‘9"'1”8”3'8””1'5”6'3"1‘2"3”8'“mHmH“'1'1‘18"mHmH“'HH'”Hmme(')'éémmo'?i
...... 9 ‘Li.rh'bér"bfll':dhdéyi‘h'li"e”e‘r'G'r‘du'p‘mHmH“'Hmw”mmHmH'1405'”'ié'g'é”'13'5‘4‘”'1'26'5"”'1‘1”6'3‘“'"8‘9'5'“”'“mH“'"1'4121“mHmHmHmwwwmi'ziééwiliéé'
. 10.94 6.20 15.15 19.70 16.63 13.63 0.02 0.02
Fidelity 500 Index FXAIX 40) (37) (26) (22) (19) ) 10.97 05/04/2011 @) 2)
Russell 1000 TR USD 1111 6.12 1566 1959 16.30 13.35 12.23 01/31/1979
...... 5 éé'lr'é‘r'ciub'l'\/'léd.iéh'.(Sdfh'ijé'r'ééhﬁlyé)”H“'HH'”HmHmHm"1‘0'6"5“'"5'.'8“4'”ié'6‘9"'13'3'8‘”15'63"1‘2"3'8“mHmH“'ii‘ié‘mHmH“'HH'”Hmwm'(')'ééw'd'?i
...... 9 ‘uﬁibér”dfll':dhdéyih'li’éér'G'r‘o'u'p‘mHmH“'Hmw”mmHmH'1465'”'1'3'92”'1‘3'5‘4‘”'126'5‘””1‘1”63“'"8‘95“””mH“"1'4'1'4“mHmHmHmwwwmi'éiééwiliéé'
Large Growth
AB Large Cap Growth Z APGZX 1?'5232) 7(';3 12(727) 2%6877) 15(511‘; 15('273% 15.78 06/30/2015 (21%1) ?1531)
...... e
...... 5 éé'r'é‘rbub'l'\/'léd.iéh'.(St)'th"lﬁé'r'é'e‘hﬁlye‘)”H“'HH'”HmHmHmHi?l(‘)m"6'.'87”'1‘5.'4‘7“'éé'éé”ié'i?“'1'4"51"mHmH“”1‘2”0'7“mHmH“'HH'”Hmme(')'é‘z'“m(')'éi'
...... 9 ‘Lj.rh'bér"dfll':ijﬁd's”i‘h'lf’é'e‘r'G'r‘o'u'p‘mHmH“'Hmw”mmHmH1128'”'1'1'2(‘)”"10'8‘1“mi‘déi"”"954‘“'"7‘5'6“”'“mH“"iiéd‘mHmHmHmwmwmi'iééwi'iéé'

Color-coded font for investment names signify the following: Watch:Orange,Proposed Additions:Green ,Proposed Recommendations:Blue

1 Results shown for periods of time prior to "Inception Date" include Pre-Inception Returns. The performance information presented within this section is for the performance of a different share class than is
being presented for comparison purposes. Please note, different share classes will have expenses and fees which differ from the share class being presented for comparison purposes. Please refer to the
offering memorandum or prospectus for expense and fee information for each share class presented.Furthermore, this performance information is not included in the "since inception” performance which is
presented for this fund's comparison. "Since Inception Returns" reflect results for the actual share class and thus do not include Pre-Inception Returns.

2 Please see the "Disclosure" section for more information.

The numbers shown in parenthesis are percentile rankings.
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CITY OF POWDER SPRINGS

Fund Performance

Equity
Investment/BM/PG Ticker Annualized Returns Since Inceptioni Expense Ratio
QTD  YTD 1Yr 3Yr 5Yr 10VYr Return Date Net2 Gross2

. 17.77 12.49 21.24 28.44 1795 045 045
Fidelity Contrafund K6 FLCNX (46) 8 (16) (11) (13) - 1715 05/25/2017 (12) (10)
Russell 1000 Growth TR USD 1784 6.09 1722 2576 18.15 17.01 12.39 01/31/1979
...... 5 éé'r'é‘rbub'l'\/'léd'iéh”(édth'Pé'r'éé‘hﬁl'é)”wmm“m“m“m“i7'4'0'”“6'.'87”'1‘5'4‘7”"2'3'8'2‘"15'17“'1'4”5i“m“m““”1‘2”0”7“m“m““'“”'””m“”””'O'é‘zmm(')'éi'
...... 9 ‘ljﬁbér”df‘l':ijhdé'ii'i.P'e‘é‘r'G'r‘du'p‘mHmH“'HH'”HmHmHmHiiéé”':‘L'ié(‘)m"1'(‘)'8‘1"”1‘03'1".”954“”‘7‘5”6”‘mHmw”i'iédmmmmmem”mi'iééwi'iéé'
Mid-Cap Value
Nuveen Mid Cap Value OpportunitiesR6 ~ FMVQX 5(257% 1(,'5622) 6(7462) 10(5393; 14("?:8 %82% 8.35 06/20/2018 CZg?f; 0(387‘;
...... . Ljéééli'Mi'd”(féb.\'/'éiu'é”T‘R'UéljHmHmH“'HH'”HmHmHmH“5'3”5'”"'3..12”ii.'5”3"'1'1”3"4”.i3”7'iwf‘3”3'§”mHmH“'i‘i‘éé"di‘/'éi/‘léééw'wmwmwwm”
...... 5 éé'r'é‘rdub'l'\)léd'iéh”(édth'ijé'r'éé‘hﬁl'é)”wmm“m“m“m““3'6”2'”“'1'.'87”“8"9‘1”"i'OIQIO‘”'1'4”04‘“'“8”2'1“m“m““'"8‘78“m“m““'“”'””mw”m(')'éé“m(')'éé'
...... 9 ‘Lj.rh'bér"df‘l':ijﬁdé'i‘ri.l-;"é'e‘r"G'r‘du'p‘mHmH“'HH'”HmHmHmH“'414'”H'412”H'4'0‘9"”'éééwéééwéééumHmH“”"4'1'6‘”””.”””mem'.””.'21‘1“7'”””21'1?'
Mid-Cap Growth
Janus Henderson Enterprise T JAENX zgg 3(!'5152) 12('5621; 132'&_)667) 12('1085; 11('1767) 11.03 09/01/1992 (()4951) ?3%1)
...... . ijéééii'Mi'd”(iéb.éfb.Ith”T'R'USDMHmH“'HH'”HmHmHm"1‘8"2'0'”"9..?‘9'”26.'49"'2'1”4'6“”1'2'65“'12‘13"mHmH“'i‘i‘é'zu'di‘/'éi/iéééw'wmwmwwm”
...... 5 éé'r'éfbuti'l\)léd'iéh'(édth'Fié'r'ééhﬁl'é)”wmm“m“m“m“'1‘3'1'3'”“3'.'6é”ié'8“0”'”1'4”1'9‘m'9'2'2‘“"9”7'6'“m“m““”1‘0‘0”2“m“m““'“”'””m“”""'0'9‘7'“”'1'62'
...... 9 ‘ljﬁbér”df‘l':dhdé'ii'i.P'e‘é‘r'Gfo'u'hmHmH“'HH'”HmHmHmH“5'0"6'”H'5'06”H'4'9‘4"”'4.7'8‘””2'145“”‘3‘66”mHm"""‘56'5””””.”””mem'.””.'5“0‘7'”””567'
Small Value

. . 338 -359 135 10.75 1897 7.20 0.86 0.86
Hotchkis & Wiley Small Cap Value Z HWSZX 67) (56) (78) (32) ©) (45) 11.14 09/30/2019 27) (21)
Russell 2000 Value TR USD 497 -316 554 745 1247 6.72 11.84 01/31/1979
...... 5 éé'r'é‘r'o'ljb'l'\/'léd.iéh”(é‘()'fh'iﬁé'r'é'e‘hﬁl'e‘)”wwmHmHmHmH"4"5'8'”'-‘3..'2'1”"4”7”7'””'9”2'3‘”14”1'6“"7‘0'4”mHmH“'"8‘28"mHmH“'HH'”Hmmmmi'déiuwl'ié'
...... 9 ‘Lj.rh'bér"df‘l':ijﬁd.s"i‘ri.lf"é'e‘r'G'r‘o'u'p‘mHmH“'HH'”HmHmHmH“'49”7'”H'4'9?”H'4'9‘1”'”'4.7'7"."446""‘3‘69"mHmH“”‘Aéémmmmmemwméiééuwziéé'

Color-coded font for investment names signify the following: Watch:Orange,Proposed Additions:Green ,Proposed Recommendations:Blue

1 Results shown for periods of time prior to "Inception Date" include Pre-Inception Returns. The performance information presented within this section is for the performance of a different share class than is
being presented for comparison purposes. Please note, different share classes will have expenses and fees which differ from the share class being presented for comparison purposes. Please refer to the
offering memorandum or prospectus for expense and fee information for each share class presented.Furthermore, this performance information is not included in the "since inception” performance which is
presented for this fund's comparison. "Since Inception Returns" reflect results for the actual share class and thus do not include Pre-Inception Returns.

2 Please see the "Disclosure" section for more information.

The numbers shown in parenthesis are percentile rankings.
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CITY OF POWDER SPRINGS

Fund Performance
Equity

Investment/BM/PG Ticker

Small Blend

Vanguard Small Cap Index Admiral Shares VSMAX

Annualized Returns

Since Inceptiont Expense Ratio
Return Date Net2 Gross2

Number of Funds in Peer Group
Small Growth

Vanguard Explorer Adm VEXRX

QD YTD 1Yr 3Yr 5Yr 10Yr
728 -0.62 1014 1216 11.84 857
41) @R0) (14 @9 (49 (19
728 075 9.65 11.88 11.60 7.65
652 -194 639 994 1180 728
618 617 609 574 555 399
839 -125 537 1080 956 940
(65) (B50) (/1) (48) (34 (27
1197 048 9.73 1238 742 714
1038 -1.31 700 1049 8.01 8.27
545 543 541 527 512 400

9.31 11/13/2000 ) 3)

9.80 01/31/1992

8.35 095 1.02

621 622 622
033 033

9.08 11/12/2001 ) 3)

9.40 01/31/1979

9.02 108 116

546 546 546

Color-coded font for investment names signify the following: Watch:Orange,Proposed Additions:Green ,Proposed Recommendations:Blue
1 Results shown for periods of time prior to "Inception Date" include Pre-Inception Returns. The performance information presented within this section is for the performance of a different share class than is
being presented for comparison purposes. Please note, different share classes will have expenses and fees which differ from the share class being presented for comparison purposes. Please refer to the
offering memorandum or prospectus for expense and fee information for each share class presented.Furthermore, this performance information is not included in the "since inception" performance which is
presented for this fund's comparison. "Since Inception Returns" reflect results for the actual share class and thus do not include Pre-Inception Returns.

2 Please see the "Disclosure" section for more information.
The numbers shown in parenthesis are percentile rankings.
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CITY OF POWDER SPRINGS

Fund Performance

International
Investment/BM/PG Ticker Annualized Returns Since Inceptiont Expense Ratio
QTD  YTD 1Yr 3Yr 5Yr 10Yr Return Date Net2 Gross2
Foreign Large Blend
- ) 11.71 2059 1855 16.23 1141 6.71 0.04 0.04
Fidelity International Index FSPSX (50) (29) (44) (23) (28) (31) 5.69 09/08/2011 3) 2)
MSCI ACWI Ex USA NR USD 12.03 1790 1772 13.99 10.13 6.12 5.37 01/31/1999
...... 5 éé'r'é‘rbu'p'l'\)léd'iéh'.(édfh'iﬁé'r'ééhﬁl'é)””mw'wm””Wm"i‘i'?d.'ié.éé”'ié”2‘8m1'4'9'imi‘()”74“'6'3'3”””m””“”6‘8'4“”'””Wwwwm”'.””6'86”””697'
...... \ ‘Uiﬁbér”df‘l':ijhdé'i‘riﬁé'e‘r'é'r‘o'u'p‘”m”m””“m”wwm””“'7”0”7'”“'765%'6”9”3””"6.5'9””‘6'2'3“"4'4'8'””m”w'”'7‘0'9'”wwwm“”mwm””'7'1'1‘”””'7'1‘1
Foreign Large Growth
Fidelity Diversified Intl K6 FKIDX 132435? 19("22;) 1{'3193; 16(3'212?; 92'2585; : 794 05/25/2017 3164(; 3162?
...... L T SR B N EE a wr [ iE eo T ias 15 as T T T s e e T B L sGe
...... 5 ‘e'éir'é‘rbub'l'\/'léd'iéh'(Sdth'ﬁé'r'ééhtil'éj””mw'wm””W”””1‘2”9'9'”ié.'gé”'ié'éé"'iékibm”7”7”8“”6”8'3”””m””“”'7“29“”'””Wwwwmm.mt)”gb”mi"(jé'
...... \ ‘Uh'bér"df‘l':dhdé'ih'li"éér'G'r‘du'p‘mw'“m““”mmw'“m““éééw'égéw'38'8“””3'65””3'3'3“'”2'2'2”“mw'w'”3‘9”3”mw'wm“wmmm“"3'96”'“”3'96'
Diversified Emerging Mkts
. 13.68 1562 1553 13.74 8.82 7.83 057 057
American Funds New World R6 RNWGX (28) (37) (29) (12) (28) 2) 8.17 05/01/2009 (14) (12)
MSCI EM NR USD 1199 1527 1529 970 6.81 481 8.02 01/31/2001
...... 5 éé'r'é‘rbu'p'l'\/'léd'iéh'.(S‘C)'th'iﬁé'r'ééhﬁl'é)””mw'wm””W”””1‘2”28'”14.'57”'159‘8‘”16?;5”'”7”1'1‘“'4”6'7”””'m””“”5‘33“”'””Wwwwmm.mi‘béw"i‘éé'
...... \ ‘Liih'bér"df‘l':ijhdé'i‘ribéér'é'r‘du'p‘mw'“m““”mmw'“m““'7”9‘1'””'7'85”“'?'7‘2”””'7'1'4””6'3'2””'4'5'3'“mw'w'”'7‘9”2'“mw'wm“wmmm“”'7'94”'“”7'94'

Color-coded font for investment names signify the following: Watch:Orange,Proposed Additions:Green ,Proposed Recommendations:Blue

1 Results shown for periods of time prior to "Inception Date" include Pre-Inception Returns. The performance information presented within this section is for the performance of a different share class than is
being presented for comparison purposes. Please note, different share classes will have expenses and fees which differ from the share class being presented for comparison purposes. Please refer to the
offering memorandum or prospectus for expense and fee information for each share class presented.Furthermore, this performance information is not included in the "since inception" performance which is
presented for this fund's comparison. "Since Inception Returns" reflect results for the actual share class and thus do not include Pre-Inception Returns.

2 Please see the "Disclosure" section for more information.

The numbers shown in parenthesis are percentile rankings.
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CITY OF POWDER SPRINGS

Fund Performance
Others

Investment/BM/PG

Ticker

Annualized Returns

Since Inception? Expense Ratio

Real Estate

Principal Real Estate Securities Fd R6

PFRSX

Number of Funds in Peer Group
Global Large-Stock Blend

DFA Global Equity |

QD YTD 1Yr 3Yr S5Yr 10Yr
-0.88 266 1005 477 756 711
5 @7 @33 (21 @7 (1
115 -0.22 859 528 857 6.19
0.77 083 892 356 708 585
221 220 217 210 193 149
10.32 841 1431 16.29 1491 10.12
(59) (73) (45 43) (10) (22
1153 10.05 16.17 1735 13.65 9.99
10.64 9.69 1398 15.88 12.67 9.19
353 348 332 313 297 200

Return Date Net2 Gross2
0.81 0.81
6.98 11/22/2016 (40) (34)

8.88 07/31/1989
5.79 0.95 1.02
222 222 222
0.26 0.43

9.03 12/24/2003
(8) (10)

6.81 01/31/2001
9.23 0.88 1.04
355 355 355

Color-coded font for investment names signify the following: Watch:Orange,Proposed Additions:Green ,Proposed Recommendations:Blue

1 Results shown for periods of time prior to "Inception Date" include Pre-Inception Returns. The performance information presented within this section is for the performance of a different share class than is
being presented for comparison purposes. Please note, different share classes will have expenses and fees which differ from the share class being presented for comparison purposes. Please refer to the
offering memorandum or prospectus for expense and fee information for each share class presented.Furthermore, this performance information is not included in the "since inception" performance which is
presented for this fund's comparison. "Since Inception Returns" reflect results for the actual share class and thus do not include Pre-Inception Returns.

2 Please see the "Disclosure" section for more information.
The numbers shown in parenthesis are percentile rankings.
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CITY OF POWDER SPRINGS

Risk Analysis: MPT Statistics 5Yr
Fixed Income

Capture Ratio Capture Ratio Avg. Return Avg. Return Tracking Benchmark
Investment/BM/PG Alpha Beta Up Mkt Down Mkt Up Mkt Down Mkt Error R-Squared

Morningstar US SA Stable Value

MissionSquare PLUS Fund R10 ?1158; ]('515% 105(f7£; 0(127(; 0(3?753 9?220(;
...... MornlngstarUSSAStabIeVaIue
...... 5 é'é'r'é‘rbub'l'\/‘léd.iéh"(Sbfh'iﬁé'r'ééhﬁl'e‘)”HHWmH"'(')"1‘8”“"'1'0'9‘mW'w“”9“0'0‘4“W'wmHmHmW'WmH“6‘1'?““'WmHmW'W'W”Oml'Omww“é?éf'
...... 9 umberofFundsmPeerGroup23323323302330233233

Morningstar Intermediate Core-Plus Bond

Dodge & Cox Income X 1.38 1.03 109.53 94.11 1.65 1.23 0.88 98.21

(12) (52) (15) (34) (15) (34) (32) (41)

Fidlity Total Bond K 089 Lol 10553 o8 o8 L2 oes) 9893
...... 5 ‘Idd'rﬁb'éfg‘US‘U.r'\i\‘/ér'éél"T'Fé‘U'S”I:‘)mHmWmHWMOHO‘O”w'i.'O'O‘HWm”""'1'0'(‘)'(')‘0““m”w”i(‘)'OHO‘(')HmHwm“'1“50'“mW'w'i':‘%i'HmW'd'(‘)'(')mww‘l'd(;)”()b'
...... 5 éé'r'é‘r'dub'l'\/‘léd.iéh"(ébt‘h'ﬁé'r'ééh'til'é)”HHWmHH'Om2‘7”mmi.'Oé‘mW'w“:'L'Oé'éouW'wmH“9'9“9(')““'WmH“:'I.HSGIW'WmH'fl."3'1'W'W”:L”O'Ai”mwwé?f()”
...... 9 umberofFundsmPeerGroup484484484484484484484484

Morningstar Inflation-Protected Bond

DFA Inflation-Protected Securities | ?2%3(; 1690; 10653‘; 10%3062) :tfsz) 1(8662) 0(47;? 99(312?;
...... 5 ‘Ib‘(')'rﬁbéfg‘US‘Tféz‘iéU'ry‘U'S“T'liﬁ'S‘"I;RHU.S'DHmHmMO.'O‘(')Hw'i.'(‘)'O‘HWm”""'1'0'(‘)'(')‘0““m”H'mi(‘)'OHOOHmHwm“'1“32“mHmw'1'49'HmW”O'(‘)'(.)mww‘l'd(')“(‘)'()”
...... 5 ‘e'é'r'é‘rbtjb'l'\/‘léd.iéh"(Sbfh'iﬁ‘e'r'ééhﬁl'é)”HHWmHm(jul‘(')wmi.'(‘)'O‘mW'w“”9'9'(')‘5“W'wm'i(‘)'(')‘éém'WmH“'1“31““'WmH”1'56'W'W'0”8'2”"“""""'5‘3'8‘4'()”
...... 9 umberofFundsmPeerGroup131131131131131131131131

Morningstar High Yield Bond

Eaton Vance Income Fund of Boston R6 ?2591) (() 4%1) 95( 559) 8%935; 1( 4425) %3427) 1( 422(; 9z4711)
...... ICEBofAUSH|ghY|eIdTRUSD000100100001000015316900010000
...... 5 éé'r'é‘rbub'l'\/‘léd.iéh"(ébt‘h'ﬁé'r'ééh'til'e‘)”HHWmHMO:'l‘SW“”()‘.'9'5"mW'w“”9'3”76“W'wmH'9'5i'lw'WmH“'1“43““'WmH'i'(‘Si'W'W'1'3"7."”"““"“@725'
...... 9 umberofFundsmPeerGroup555555555555555555555555

Color-coded font for investment names signify the following: Watch: ,Proposed Additions:Green ,Proposed Recommendations:Blue.

Please see disclosures for benchmark definitions and blended benchmark calculation methodology at the end of the report.
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CITY OF POWDER SPRINGS

Risk Analysis: MPT Statistics 5Yr
Balanced

Capture Ratio Capture Ratio Avg. Return Avg. Return Tracking Benchmark
Investment/BM/PG Alpha Beta Up Mkt Down Mkt Up Mkt Down Mkt Error R-Squared

Morningstar Moderate Allocation

American Eunds American Balanced R6 2.87 0.93 106.30 89.83 2.84 -2.52 2.88 93.40
(15) (31) (41) (26) (42) (25) (29) (30)
...... I\'/ib‘r'h‘ihg's‘téir'll\/'lbdTgt'Féi's‘k'TFi'U'S‘D”“'wmH“'“H'(')'(')‘0”H“'i.'(‘)'(')‘“'”Hm""'1'0'(‘)'0‘(')"“H'”“m'iO'O”(‘)'OHmH“mH“'2“6‘8'““'“H'”“'2'8'1”HH'“H'd'(‘)'(')m”wmid()”(‘)'o”
...... 5 é'é'r'éfbub'l\)léd'iéh"(S‘()'fh'iﬁé'r'ééhﬁl'e‘)”“H'H“'“H'1'4(')"H“”0.'9'8‘mW'”H“'1'02‘1”6”7"“H'”“mH“97'1‘1H'H“mH“'2“8‘0'““'“Hm""2'73'H“'“H'é'élmwwwéiié'
...... 9 umberofFundsmPeerGroup406406406406406406406406
Morningstar Target-Date Retirement
Vanguard Target Retirement Income Fund 0.76 0.91 89.22 93.82 1.76 1.82 131 9785
(42) (47) (62) (46) (62) (43) (45) (42)
...... I\'/ib‘r'h‘ir'igété'r'l;'iféﬁ'rﬁé'M'dd‘l'rié'hi‘T'FéU'S'D‘mHH'HH'(j'd(')“H“'i.'(‘)'(')‘H'HHm""'1'0'(‘)'(')‘(')"HH'”Hm'iO'O”OO"mHHmH“'1”93“H'HH'”H”1”94'HH'HH'O”O'O'wwwl'd(;)‘db'
...... 5 éé}'éfbub'l\)léd'iéh"(Sbt‘h'ijé'r'ééh'til'é)”“H'H“'“H'0':8‘3”H“”0”‘9'6‘mW'”H“"9'2‘”0‘9"“H'”“mH“9'7'05‘H'H“mH“i'éé““'“Hmwl'éé'H“'“H”1”3'5”"""""""9'7”74'
...... 9 umberofFundsmPeerGroup114114114114114114114114
Morningstar Target-Date 2020
. 0.89 0.86 90.28 81.62 2.30 1.94 1.78 98.75
gt TergeRetement oo rne. ) @y CI— ey CI— @ ey ql
Morningstar Lifetime Mod 2020 TR USD 0.00 1.00 100.00 100.00 2.55 2.37 0.00 100.00
...... 5 é'é'r'éfbtjb'l\)léd'iéh"(Sdth'iﬁ‘e'r'ééhﬁl'é)”“H'H“'“H'0':9‘2“H“'0'9'0‘mW'”H“"9'4'5'2"“H'”“mH“8'6‘5'9“H'H“mH“'2“4‘0'““'“Hm""2'65'H“'“H'i“7'0'meméféé'
...... 9 umberofFundsmPeerGroup9696969696969696
Morningstar Target-Date 2025
Vanguard Target Retirement 2025 Fund 1(1475) (25932) 9?3691) 8?5605; 2('35;; 2( 4496) 1(1475) 92(32?;;
...... I\'/ib‘r'h‘ir'igété'r'll_'iféﬁﬁi‘e'i\‘/l'd'd'é‘()éé'T”R‘U'S'DH'H“'“H'O”O‘(')“H“"1.'(‘)'0‘H'”Hmwi’(‘)'(‘)'(')‘d'“H'”“m"1'0'0”0‘0"mH“mH“'2“62““'“H'”“'2'753'HH'“H”0'0'0'wmmiO'O”Ob'
...... 5 éé'r'é‘r'du'p'l'\/‘léd'iéh"(Sdt‘h'ﬁé'r'ééh'til'é)”“H'H“'“Hi:dSﬂH“”0.'9'2"mW'”H“'“9‘7”4'7"“H'”“mH“8'8‘6'9“H'H“mH“'2“5'5““'“Hm""2'46'H“'“H”1'“7'5”""""""'9'8‘62'
...... 9 umberofFundsmPeerGroup139139139139139139139139
Color-coded font for investment names signify the following: Watch: ,Proposed Additions:Green ,Proposed Recommendations:Blue.

Please see disclosures for benchmark definitions and blended benchmark calculation methodology at the end of the report.
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CITY OF POWDER SPRINGS

Risk Analysis: MPT Statistics 5Yr
Balanced

Capture Ratio Capture Ratio Avg. Return Avg. Return Tracking Benchmark
Investment/BM/PG Alpha Beta Up Mkt Down Mkt Up Mkt Down Mkt Error R-Squared

Morningstar Target-Date 2030

Vanguard Target Retirement 2030 Fund 162438)’ (2496‘; 9?560]5 93'3696) 2(489% _2('36953 :t;z)s) 982;31?;
...... I\'/ib‘r'h‘ihg's‘té'r'l‘_'iféfi'rﬁé'M'dd‘é‘(')é(')”T”R‘U.S'DH'W'W'(')'(')‘(')M“'i.'(‘)'(')‘HWHmH“'1'0'(‘)'0‘(')”Hm”Hm'i(‘)'(')”(‘)bw'W”W“'2“8‘9'“HWH'”H'2'97'HmW”d'(‘)'(')m‘""""1'0'0”(‘)'0”
...... 5 ‘e'é'r'é‘rbub'l'\/‘léd.iéh"(ébfh'iﬁé'r'ééhﬁl'e‘)”HHWHWH'1':0‘9“H“”(‘)'9'5‘MHm”w"9'9'6”1"W'w”W'9'2‘7'9"HWHmH“'2"8?“mW'w'é'?éw‘WH'1'6'4””%“"”98211
...... 9 umberofFundsmPeerGroup161161161161161161161161

Morningstar Target-Date 2035

Vanguard Target Retirement 2035 Fund %310% (22913; 97(76453 9?'2865; ?7133; 2(28;; 1(3572) 98(19;;
...... I\'/iblr'h‘ir'igété'r'll_'iféﬁ'rﬁ‘e'i\‘/l'c‘)d‘Z‘OéSIT”R‘U'S'DH'W'W'(j'd(')w“'i.'(‘)'(')‘Hm“m““'1'0'(‘)'(')‘(')"”m”Hm'i(‘)'OHO‘OW'W'w“3“2”0'“”m”'”””3”1'4'”mW'O”O'O”mle'd(')‘bb'
...... 5 éé'r'é‘rbub'l'\/‘léd'iéh"(Sbt‘hﬁé'r'ééh'til'é)”H“m“m“'019‘(').'“m'0'9'7‘m“m”w"9'9'8‘:['W'w'w'9'5‘58"”m”m”“3”2“()'”mW'”""3”(‘)'0‘””‘m“”1”6'8”““”””“'9'8‘64'
...... 9 umberofFundsmPeerGroup155155155155155155155155

Morningstar Target-Date 2040

Vanguard Target Retirement 2040 Fund %86?; ?'293?; 9?7587) 92('203?; ?(’7397) ?(’2%:; 1('3652) 98;'1978)
...... I\'/ib‘r'h‘iﬁg's‘té'r'l‘_'iféfihié'i\‘/l'ddé‘(')'éid'T”Fé‘U.S'Du'W'W'(')'(')‘OM“'i.'(‘)'(')‘HWHmH“'1'0'(‘)'0‘(')"Hm”Hm'iOIOHO‘OW'W”W“3"4‘9“HWH'”H'3”27'HmW”O'O'(')m‘wwl'(‘)'(')”(‘)'on
...... 5 éé'r'é‘rbljb'l'\/‘léd.iéh"('Eibfh'iﬁ‘e'r'ééhﬁl'é)”HHWHWH'0':6‘6“Hm'0"9'7‘MHm”w"9'9'50"W'w”W"9?'85‘HWHmH“3"4‘8'“mW'""'3'2”0””‘WH'i“?'g'WIWWQS‘GOI
...... 9 umberofFundsmPeerGroup156156156156156156156156

Morningstar Target-Date 2045

Vanguard Target Retirement 2045 Fund ?277‘; (229 45) 9827%7) 91'2425) 3(77 42) 362015) %1%1) 9?1951)
...... I\'/ic'n‘r'h‘ir'igété'r'l‘_'iféﬁﬁi‘e'M'dd‘Z‘C')ZiS'T”R‘U.S'DH'W'W'O':O‘(')W“”1‘.'(‘)'0‘”WHmH“i'O'OIO‘C')”Hm”Hm"1'(‘)'0”0‘6”"W”W“3"8‘0'“HWH'”H'3'éé'HmHWOHOIOHWwmiO'O”Ob'
...... 5 éé'r'é‘r'ciub'l'\/‘léd.iéh"(ébt‘h'ﬁé'r'ééh'til'é)”HHWHWH6:44”H"'6:9'9‘mHm”w"9'9'74'W'w”W'98”8”4HHWHmH“3“7“8'“mW'WHS"Z‘LQW‘WH”1”8'3”www'éé's‘?'
...... 9 umberofFundsmPeerGroup155155155155155155155155

Color-coded font for investment names signify the following: Watch: ,Proposed Additions:Green ,Proposed Recommendations:Blue.

Please see disclosures for benchmark definitions and blended benchmark calculation methodology at the end of the report.
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CITY OF POWDER SPRINGS

Risk Analysis: MPT Statistics 5Yr
Balanced

Capture Ratio Capture Ratio Avg. Return Avg. Return Tracking Benchmark
Investment/BM/PG Alpha Beta Up Mkt Down Mkt Up Mkt Down Mkt Error R-Squared

Morningstar Target-Date 2050

Vanguard Target Retirement 2050 Fund ?273]5 (2'2926) 982'760% 9?'2503) 3(;31?; _?("2102) ]&L686) gifj
...... I\'/ib‘r'h‘ihg's‘téir'l'_'iféﬁhié'i\‘/l'ddé‘(')SO"T”R‘U.S'D“'Hww(')'d(')mmi.'(‘)'(')‘H”mmml'(‘)'(‘)'(')‘(')mm”mmi(‘)'(')uo‘dmwmH“3“!39”“HH”méé?'Hwmd'(‘)'(.)mwm"1'0'0”(‘)'0”
...... 5 ‘e'é'r'é‘rbub'l'\/'léd.iéh"(S‘()'th'iﬁ‘e'r'ééhﬁl'e‘)”Hwmw'O'.éi“"""(‘)'9'8“”'”””H””9'5‘9'8”2“HHWM'HQS‘SQMHH'.””‘3“8‘8”Hwmmééé'H""""1'8'8””%”wéééi'
...... \ umberofFundsmPeerGroup156156156156156156156156

Morningstar Target-Date 2055

Vanguard Target Retirement 2055 Fund (2276(; (219 45; 9?8227) 95(’113(; 3£§13; ?(’1132) 1(2702) 98(186(;
...... I\'/iblr'h‘ir'igétéir'l'_'iféﬁ'rﬁ‘e'M'dd‘ZOSSIT”FéUS'D“'”wmb'd(')wmi.'(‘)‘(')‘“””””“”'1'0'(‘)'(')‘0””””w”i(‘)'O”C‘)bmwm““3'9‘0”””““”””:'3”2”8”“WMOHOIOMWM“1'0'0”00”
...... 5 éé}'é‘rbub'l\/'léd'iéh"(Sbt‘h'iﬁé'r'ééhtil'é)”“wmw6'3‘4"”“”()‘.“9'8”””“”'“”'1'0'0'3‘2'3”““””””'@8‘48”””“"""‘3‘9‘1'““'””'”“'éé'zi'”wmi'g'zmww””9'8'4'3”
...... 9 umberofFundsmPeerGroup155155155155155155155155

Morningstar Target-Date 2060

Vanguard Target Retirement 2060 Fund (()3747) 0(1905) 98(82;; defls) 3@88?; ?("1112) 1('2738; 9?'178?;
...... I\'/ib‘r'h‘ihg's‘téir'l'_'iféﬁhié'i\‘/l'ddé‘(')é'()”T”R‘U.S'Du'Hww(')'d(')mmi.'(‘)'c')‘H””mm”l'(‘)'c‘)'o‘(')mm”mmiO'OHO‘O'MWMH“3“9'6'””HH””"3”2”9”Hwmd'(‘)'(.)mwm"160”(‘)'0”
...... 5 éé'r'é‘rbub'l'\/'léd.iéh"(é(‘)'th'iﬁ‘e'r'ééhﬁl'é)”Hwmw'0'4‘6“""'6.'9'9‘”””””H”i(‘)'i"o‘(')"HH”””.””98‘6'53““”H'.””‘1'3'94'”H'H""""3'24””%”'ié?mmwwéé'z‘li'
...... \ umberofFundsmPeerGroup150150150150150150150150

Color-coded font for investment names signify the following: Watch:Orange,Proposed Additions:Green ,Proposed Recommendations:Blue.
Please see disclosures for benchmark definitions and blended benchmark calculation methodology at the end of the report.
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CITY OF POWDER SPRINGS

Risk Analysis: MPT Statistics 5Yr
Equity

Capture Ratio Capture Ratio Avg. Return Avg. Return Tracking Benchmark
Investment/BM/PG Alpha Beta Up Mkt Down Mkt Up Mkt Down Mkt Error R-Squared

Morningstar Large Value

Vanguard Equity-Income Adm 1.76 0.89 93.79 85.46 415 -2.85 3.23 96.51
(24) (23) (66) (20) (67) (29) (31) (27)
...... R T T T ] R B ) I T S
...... 5 ‘e'é'r'é‘rbub'l'\/‘léd'iéh"(ébfh'iﬁé'r'ééhﬁl'e‘)"HH'HH'H"(')"6‘1'”H“"O'.‘QG‘H'HH'”H“”‘9‘7”7‘6”””"“”H'93'4'1'””'”””H“'4"3‘4"H'HH'”H'3'1'2”H""""3'8'8'”“”””W9'4”46"
...... \ ‘Lj‘rh'bér"df‘l':ﬁﬁdé'i‘h‘F"'é'e‘r"G”r‘o'ulpl'”““'””'““WiO‘Z'SmMi‘C')éSM““””””“'1‘(')'2‘5'““'”“m“"i0'2"5‘”'““'”“'10‘2“5””'““'”"i0'25”mw'1'b‘2'5'”“”””““'1'(‘)25'
Morningstar Large Blend
. . 2.45 0.80 86.99 75.84 3.94 2.79 5.43 90.42
American Funds Washington Mutual R6 () (8) (86) 3) (86) 2) (80) (78)
Fidelity 500 Index (()2521) ?595 9?255? 9?476? 1257(; 3('4660) 1(1(211) 9921635;
...... T a3 T e T T R s B BT Irs
...... 5 éé'r'éfbub'l\)léd'iéh"(ébt‘h'ﬁé'r'ééh'til'é)"““'““'”MO'.‘2“1M““"0'9'8”'““'”““”‘9762””””“”'“'éé'(‘)ém“m”““4“4‘2'““'““'””'3'6'1”“wméuz'imwm“'9'6‘2'9”
...... 9 ‘L'm'ibér”(‘)f‘lftjhdé'i‘ri‘I'D'e‘é‘r"G'r‘du‘p"”H“'HH'HH""ii‘Gémmi‘iéémHH”mwiiéé'HH'”HmH"1‘1'6'3‘H'HH'”H'ii‘éé"H'HH'wi'l'ééwwmiif‘sé'wwwml'iéé'
Morningstar Large Growth
1.54 0.92 92.29 98.83 4.83 4.31 4.31 95.26
(44) (32) (53) (45) (55) (45) (41) (44)
- 1.45 0.88 92.26 87.40 4.82 3.81 4.80 94.45
feelgemEndi® ® @ I ey I ey @y w9
Russell 1000 Growth TR USD 0.00 1.00 100.00 100.00 5.24 4.36 0.00 100.00
...... 5 éé'r'é‘rbljb'l'\/‘léd'iéh"(édfh'b‘e'r'ééhﬁl'é)"HH'HH'H"'1“9‘4”H“"(‘)'.‘éﬁH'HH'”Hwéébiw”wm"1"0'6'05”%'””H“4“8‘8“H'HH'”H“4”36'H""""5'0'3“‘“”””"'94"3‘2'
...... 9 umberofFundsmPeerGroup954954954954954954954954
Morningstar Mid-Cap Value
Nuveen Mid Cap Value Opportunities R6 1(3493; (z 499? 954%1) 9%43 4(4976) ?E 458(; ?1%7) 96(1‘;1)
...... . Uéééli'Mid'éép'\'/aiu'emT‘R'Uélj“'”““'””'““”m(')'blonmmid(')m““wmid(‘)”do”““'”“m“:'L‘O'(')"O'O‘”'““'”““5“0‘6'””'““'”“'3'8'2‘”””““”()"0'(')'wmmi(‘)'(')ﬂolb'
...... 5 éé}'ékbub'Méd'iéh"(S‘()'t‘h'ﬁé'r'c‘:'e‘h'til'e‘)"““'““'””(')'.‘9'2”““"O'.QG‘”'““'”““”96'69””””“”'“"92'1'3””““”““4“9‘2““'““'””'3'5'2'““”””5'0'9'““”””“'9'3‘58"
...... 9 umberofFundsmPeerGroup358358358358358358358358
Color-coded font for investment names signify the following: Watch: ,Proposed Additions:Green ,Proposed Recommendations:Blue.

Please see disclosures for benchmark definitions and blended benchmark calculation methodology at the end of the report.
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CITY OF POWDER SPRINGS

Risk Analysis: MPT Statistics 5Yr
Equity

Capture Ratio Capture Ratio Avg. Return Avg. Return Tracking Benchmark
Investment/BM/PG Alpha Beta Up Mkt Down Mkt Up Mkt Down Mkt Error R-Squared

Morningstar Mid-Cap Growth

Janus Henderson Enterprise T 151 0.77 82.36 76.47 413 -3.51 8.90 81.88
........................................................................ ® @ B’y W By @ By 69
Russell Mid Cap Growth TR USD 0.00 1.00 100.00 100.00 5.01 4.59 0.00 100.00
...... 5 eerGroupMedlan(SOthPercentlle)2360969085100324564606349166
...... N umberofFundsmPeerGroup445445445445445445445445
Morningstar Small Value
Hotchki & Wiey Smal Cap Value 2 28 Loo| 10863 w00 048 o eml L2
...... sl 2006 Valie TRUSD T eee T e T T ieeee T ibeiee T Eee T sl a0 T 66,65
...... 5 eerGroupMedlan(SOthPercentlle)209093973791145804255769363
...... N umberofFundsmPeerGroup446446446446446446446446
Morningstar Small Blend
. 0.32 0.99 99.58 98.52 537 4.13 1.68 99.32
o T L I ) ) 6y @ @
Morningstar US Small TR USD 0.00 1.00 100.00 100.00 5.40 4.19 0.00 100.00
...... 5 eerGroupMed|an(50thPercent|le)059098998798265394124659489
...... N umberofFundsmPeerGroup555555555555555555555555
Morningstar Small Growth
Vanguard Explorer Adm 2.46 0.85 92.11 83.38 5.16 3.92 5.98 93.76
(34) (20) (65) (26) (66) (26) (26) (22)
...... S sali 2068 Growit TRUSD ™ e T iee T T ieeee T ibeiee T R el el eee T 166,65,
...... 5 eerGroupMedlan(SOthPercentlle)112091945690855304276949093
...... N umberofFundsmPeerGroup512512512512512512512512
Color-coded font for investment names signify the following: Watch: ,Proposed Additions:Green ,Proposed Recommendations:Blue.

Please see disclosures for benchmark definitions and blended benchmark calculation methodology at the end of the report.
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CITY OF POWDER SPRINGS

Risk Analysis: MPT Statistics 5Yr
International

Capture Ratio Capture Ratio Avg. Return Avg. Return Tracking Benchmark
Investment/BM/PG Alpha Beta Up Mkt Down Mkt Up Mkt Down Mkt Error R-Squared

Morningstar Foreign Large Blend

Fidelity International Index 0.88 1.06 110.06 108.42 419 -3.42 391 94.69
(34) (74) (19) (63) (19) (64) (33) (28)
...... e e R N USE T e T s T e s T e ee T w e [ m e T e ee T 60,00
...... 5 éé'r'é‘r'o'u'p'l'\/'léd'iéh'.('E;‘()'fh'iﬁ‘e'r'ééhﬁl'e‘)”w'HW‘O‘Zl'lmmH'1‘:0‘3"Hm”H'.””1.(')5“1'5““'Hm”H'”1“0'5'9'9”““'”HmH'4'(')”0“HH'w'”"3”3‘5‘w”HH'21”2‘4.””%“"“9'3'521”
...... \ umberofFundsmPeerGroup623623623623623623623623
Morningstar Foreign Large Growth
Fidelity Diversified Inl K 248|  osT 1018 9060 408 35| aml a8
...... ST AW B BB Srows N GEE ™ odo T ee T s e T e ee T sa T E e T e ee T 6,06
...... 5 éé'r'é‘r'ciub'l'\/'léd'iéh'.(Sdt‘h'i:‘é'r'ééhﬁl'é)”w'H""(‘)"65“”'H'i:'0“5"Hm”H'."‘165'3'2““'Hm”H'.Iidi1'3'““'”HmH'4”2‘3”HH'w'."‘5'4‘1‘w”HH'5'95””%“”“53'5'3”1‘9'
...... 9 umberofFundsmPeerGroup333333333333333333333333
Morningstar Diversified Emerging Mkts
American Funds New World R6 2(267? %’280?; 91&'790% 79(2335 :?7207) 2('2990) z;; 79('706?;
...... R T T R T A B T R
...... 5 é'é'r'é‘rbub'l'\/'léd'iéh'.(Sdfh'iﬁ‘e'r'ééhﬁl'é)”w'H""‘()':'74“”'H'0:95'Hm”H'.""96'3'2““'Hm”H'.”93"0'9”““'”HmH'3”4‘4“HH'w'.”‘3”4‘4‘w”HH”5'57"””““"“89'48'
...... \ umberofFundsmPeerGroup632632632632632632632632

Color-coded font for investment names signify the following: Watch:Orange,Proposed Additions:Green ,Proposed Recommendations:Blue.
Please see disclosures for benchmark definitions and blended benchmark calculation methodology at the end of the report.
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CITY OF POWDER SPRINGS

Risk Analysis: MPT Statistics 5Yr
Others

Capture Ratio Capture Ratio Avg. Return Avg. Return Tracking Benchmark
Investment/BM/PG Alpha Beta Up Mkt Down Mkt Up Mkt Down Mkt Error R-Squared

Morningstar Real Estate

Principal Real Estate Securities Fd R6 _(2562% ?f:)' 93(;;8 9%_322) 4(;14?; ‘thZ) 2(397?; 9?:?7%
P United StatesRETTRUSS soel el T B s P PP R SoeT 60 66
...... Sor o i (B0 Percontion AR RES [T RS iBGRRABS e T AR e
...... Nrar o Fords i Beer Grous ™ g T e T s T I T e T e [ e
Morningstar Global Large-Stock Blend

| el e el el aml e
...... S RETNR USSR ee T e e T beee T e T m e T e 6066
...... oo Grons Viedian (6 Parcanics B ASTTOSE | G e B es T R T E R R T B
...... Nt o Furds i B Gro 7 B T B | R T g T g | e U g T g

Color-coded font for investment names signify the following: Watch:Orange,Proposed Additions:Green ,Proposed Recommendations:Blue.
Please see disclosures for benchmark definitions and blended benchmark calculation methodology at the end of the report.
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CITY OF POWDER SPRINGS

MissionSquare PLUS Fund R10 |-
Investment Options

Summary Objective
Benchmark Morningstar US SA Stable Value. The PLUS Fund's investment objective is to seek to offer a competitive level
Peer Group Morningstar US SA Stable Value of income consistent with providing capital preservation and meeting
RPN Net Assets (In mllllon) ............................................................. $ 8,788 . ||qU|d|ty needs.MIsSlonSquare |nV€StmentS employs a Structured and
.......................................................................................... S diversified multi-product, multi-manager approach in managing the PLUS
ManagerName Oliver Meng. Fund. The PLUS Fund invests primarily in a diversified and tiered portfolio of
Manager Tenure 3.58 stable value investment contracts and in fixed income securities, fixed
Aera eMarketcanmllon ............................................................ -.. Income mutual funds, and fIXEd Income Commlngled trUSt funds tha.t back
..... v gp('”) certain stable value investment contracts. In addition, the PLUS Fund
NetBenseRato 0.52% invests in money market mutual funds, as wellas cash and cash
Net Expense Ratio Rank 54 equivalents.
Trailing Returns Mar Bmk Excess Trailing Returns Vs. Peers
v 152 0.01 MissionSquare PLUS Fund R10
1 Month 0.26 0.26 0.00 Morningstar US SA Stable Value
3 Months 0.78 0.77 0.01 5 4
1 Year 3.07 3.00 0.07 o 4
3 Years 2.80 2.72 0.08 € .
> 34
5 Years 2.45 2.02 0.43 g * s
10 Years 2.33 1.92 0.41 k5 2] ‘
T 4
Calendar Year Returns Mgr Bmk Cat.Avg g
2015 2.03 1.50 1.50 7
e Toa ieg Le6 B
........................................................................................................ 1Yr 3Yr 5Yr 10Yr
2017 212 1.65 1.65
g B S A 156" Annualized Performance Ly 3y 5y 10 \r
g yas g 516 Manager 307 >80 > 45 >33
2020 .............................................. 222183 ................. 183 .... Benchmark """""""""""""""""" 3 00 """" 272 """"" 202 """"" 1 92
g Tegiag Lao Universe (5) 469 445 577 561
2022 .............................................. 197160 ................. 160 .... Un|verse(25) """"""""""""""""" 3 46 """" 300 """"" 228 """"" 214
2023 .............................................. 278277 ................. 2 77 .... Un|verse(Med|an) """"""""""""" 2 84 """" 250 """"" 208 """"" 1 96
2024 .............................................. 3 02298298 .... Un|verse(75) """"""""""""""""" 2 46219171 """"" 1 66
”‘Uh'iv'é'réé‘('és‘) ............................... 190 ise Top s
Dloaso raviguw additional dicclaociirgs ot tho ond of thg rc\:'\nrf
& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025

nce | Risk Management | Consulting
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CITY OF POWDER SPRINGS

MissionSquare PLUS Fund R10 |-
Investment Options

Portfolio Characteristics

3 Yr Rolling Style

Returns-Based Style Exposures

# of Holdings 1
B

Risk-Adjusted

Returns 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio -8.92 -6.45 -0.56 0.76
~Information Ratio ~ -3.13 -0.72 1.58 3.57
~ SortinoRatio - 3.36 319 -0.72 115
'HA'I'ph'é ....................... 050 017 018 094

Risk-Adjusted Return

Peer Ranking 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 36 34 18 13
B 20 A e 5
Corting Ratie 36 as s 14
'HA'Ibh'é .......................... s Al ie e

Top Ten Holdings

MissionSquare PLUS Fund M 100.00

% of Assets in Top 10 100.00

Please review additional disclosures at the end of the report.

|
|
Corp.Bonds | Govt.Bonds
|
O ! O
Q I
o
S |
o
g OF-—————-=-—=--- ‘ __________
[
[=2]
©
2 |
S Mortgages
=
1 ﬁ
|
|
|
. | .
-1 0 1

Corporate - Government

@® MissionSquare PLUS Fund R10

Sector weights Fund Cat.Avg

Cash & Equivalent 5.61 % 26.53 %
. ”T'réés;u'r‘y ....................... ooo S
Goverm T ooo 015
. ”Cb'rbdr'é'té Bong 000 Aas
Comvertibie 0oo 000
Crefared 0oo 000
o ftg'édé' Gocied 0oo yas
. ‘Nb'h'Agéhéy'I‘v'l'B .............. 000 oas
G 000 0es
hssetBacked 0o Tep
NGl 0oo 000

Cash | Mortgages | Corp.Bonds | Govt.Bonds

100
80
o 60
<40
20
0
Jun 20 Jan 22 Jan 24 Jun 25
Current Current
Fund Bmk
Cash 100.0 % 0.0%
S ftg'édéé ......................... oo oo
- ‘C.é'rb..B'dhd's' ........................ oo 0o
GortBonds oo oo
Asset Composition
Investment 100.00 %
Cash 5.61
@ US Stocks 0.0
Non-US Stocks 0.0
US Bonds 0.0
Non-US Bonds 0.0
® Preferred Stocks 0.0
® Convertible Bonds 0.0
Other 94.39

&> Gallagher

Insurance | Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Dodge & Cox Income X |DOXIX | ****
Investment Options

Summary Objective
Benchmark Bloomberg US Universal TR USD The investment seeks a high and stable rate of current income, consistent
Peer Group Morningstar Intermediate Core-Plus Bond with long-term preservation of capital, a secondary objective is capital
Temsereasiiennaianciiaas R R R AR LR ER L appreClatlon. The fund InVGStS |n aleGrSIfled pOfth'IO Of bonds and Other
. Net Assets 4(.' n m|II |on) ............................................................ $ 94517 debt securities. The fund will invest at least 80% of its total assets in (1)
ManagerName Dana Emery investment-grade debt securities and (2) cash equivalents. ‘Investment
Manager Tenure 36.41 grade' means securities rated Baa3 or higher by Moody's Investors Service,
AverageMarketcap (In mllllon) ........................................................... -.. or BBB' Or hlgher by Standard & POOFS RatlngS Groupor FltCh RatlngS, or
R equivalently rated by any nationally recognized statistical rating
(NetBrpenseRatio 0.33% organization, or, if unrated, deemed to be of similar quality by Dodge & Cox.
Net Expense Ratio Rank 7
3 Trailing Returns Vs. Peers
Trailing Returns Mar Bmk Excess Dodge & Cox Income X
D 439 410 029 Bloomberg US Universal TR USD
1 Month 1.84 1.56 0.28 o -
3 Months 143 1.40 0.03 8
........................................................................................................ o 7 -
1 Year 6.60 6.51 0.09 2 6 *
3 Years 437 3.28 1.09 2 0] ¢
x 4
5 Years 1.15 0.15 1.29 5 3- * ‘
10 Years 2.93 211 0.81 S 1l *
>
€ 01 '3
Calendar Year Returns Mar Bmk Cat.Avg < ; i
2015 -0.59 0.43 -0.44 3
e cey sor T aos v st Svr 10vr
A A% 409 A0 Annualized Performance 1 3w Sy 10w
2018 -0.31 -0.25 -0.46 Manager 6.60 4.37 115 2.93
5019 973 9,59 901 e aog oqs 511
500 .45 SEg 820 "Uhi&/é'r;c;é‘(”s‘)”'"”"'”“””””””””"é'io ......... Al sos S
5051 ool 110 050 ”‘Uh'iv'e”r's‘é‘("Z‘S‘) .............................. co0 agy oes yai
5025 1077 1299 1396 "‘Uh'iVe”réé‘('l'\/‘léd'iéh') ........................ caz 5am 609 oo
503 596 617 614 Unlverse(75)597 ......... 5 oAz 16
5024 534 504 543 ”‘Uh'iv'éiréé‘('éé) .............................. Ay Tes 116 Loa
Please review additional disclosures at the end of the report.
& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Dodge & Cox Income X |DOXIX | ****
Investment Options

Portfolio Characteristics

3 Yr Rolling Style

Returns-Based Style Exposures

# of Holdings 1465
B 14000

Risk-Adjusted

Returns 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 0.35 0.01 -0.22 0.21
~Information Ratio ~ 0.11 1.30 1.48 0.63
~ Sortino Ratio 0.48 -0.04 -0.35 0.27
'HA.Ibh'ém“mHmHmHm'(‘):‘1'8‘"'1'.'12'1.”‘1'.38”'0‘.8(')"

Risk-Adjusted Return

Peer Ranking 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 51 11 13 7
B s s 5 \
Corting Ratie R TR T 5
”‘A.Ibh'é .......................... R T g

Top Ten Holdings

Federal National Mortgage A... 3.19
© United States Treasury Bonds 2.07
© United States Treasury Bonds 175
~ Federal Home Loan Mortgage ...~ 1.63
© United States Treasury Notes 152
© United States Treasury Notes 1.44
B e
© United States Treasury Notes 112
~ Federal Home Loan Mortgage ...~ 1.05
© United States Treasury Bonds 1.04

% of Assets in Top 10 16.09

|
|
Corp.Bonds | Govt.Bonds
|
O ! O
Q I
o
5]
(8]
R S
[}
2 |
©
2 |
S Mortgages
=
-1
|
|
|
. | .
-1 0 1

Corporate - Government

® Dodge & Cox Income X ® Bloomberg US Universal TR USD

Sector weights Fund Cat.Avg

Cash & Equivalent 0.82% -3.86 %
Cheasay osiran
Goverm i oos e
m(fb'rbdr'é'té Bord gy S6al
Comvertibie ooo 000
refared osa 0Es
 Morigage Backed T VB EA a1a
. ‘Nb’h'A’géhéyM’B .............. ooo sy
G 600 380
hssetBacked ces P
NGl ooo 008

Cash | Mortgages | Corp.Bonds | Govt.Bonds

100
80
60
X
40
20
0
Jun 20 Jan 22 Jan 24 Jun 25
Current Current
Fund Bmk
Cash 7.9 % 8.0 %
S ftg'égéé ....................... des o
”‘Cd'rb.'B'dhd's' ....................... aia T aag
GortBonds e aes
Asset Composition
Investment 100.00 %
Cash 0.82
® US Stocks 0.0
Non-US Stocks 0.0
US Bonds 83.18
Non-US Bonds 14.36
® Preferred Stocks 0.53
® Convertible Bonds 1.11
Other 0.0

Please review additional disclosures at the end of the report.
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CITY OF POWDER SPRINGS

Fidelity Total Bond K6 |FTKFX |****
Investment Options

Summary Objective
Benchmark Bloomberg US Universal TR USD The investment seeks a high level of current income. The fund normally

Peer Group Morningstar Intermediate Core-Plus Bond invests at least 80% of assets in debt securities of all types and repurchase
ot Acsets ‘('i e i()hj ............................................................. $7036 agreements for th_o_se securities. It invests_up to 20% of assets "? lower-
........................................................................................................ quality debt securities (those of less than investment-grade quality, also
ManagerName Ford ONeil referred to as high yeld debt secrites or junk bonds).

Manager Tenure 8.08
" verane Miatket Ga (i miliny Trailing Returns Vs, Peers
et 'Ekbé‘h's‘éﬁé't‘i S 030% Fidelity Total Bond K6
Nt 'Ekb'e‘h's‘é‘lié't‘id B 4 Bloomberg US Universal TR USD

9 -

Trailing Returns Mgr Bmk Excess 3 ]

YTD 417 410 0.08 T 6] ¢
I ———— Tea Teg o § i ] ‘
J3Months 139 140 001 8>l Y

1 Year 6.57 6.51 0.05 % i g

3 Years 3.82 3.28 0.54 g9 $

5 Years 0.72 -0.15 0.87 -2

10 Years : 211 : B o o Sor ovr

Calendar Year Returns Mgr Bmk Cat.Avg Annualized Performance 1Yr 3Yr 5Yr 10 vr

2015 - 0.43 -0.44 Manager 6.57 3.82 0.72
COE sor T Uaoe e 5og o1s 511
gy Aos s Gniverse &) il sos 307
g 078 ose oas Univarse gsy co0 agr oo yal
Cog ogs o5g o1 Giivarse tediany cas aan 609 aoa
g oEs i Uh'iv'é'réé‘('?‘é)mHmHmWWMHMS'Q?' ......... e oas 1co
g odg i U hse Uh'iv'e”r's‘é‘('é)‘é) ______________________________ T Tes 116 Log
by LoEE ihes 1356
g SoE cig 614
A yag soa U aas

Please review additional disclosures at the end of the report.
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CITY OF POWDER SPRINGS

Fidelity Total Bond K6 |FTKFX |****
Investment Options

Portfolio Characteristics

3 Yr Rolling Style

Returns-Based Style Exposures

# of Holdings 4984
B 506,007

Risk-Adjusted

Returns 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 0.38 -0.06 -0.29
e G
Corting Rati 054 045 o4
'HA'I'ph'é ....................... 000 053 e

Risk-Adjusted Return

Peer Ranking 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 39 29 23
B 33 a4 g
Corting Ratie 10 e e
'HA'Ibh'é .......................... e

Top Ten Holdings

United States Treasury Bond... 2.67
e ététéé'fréés'dr'y'liibté ..................... i
CUnted Stétéé'fréééijfy'l\ibfé ..................... D
- ‘F'idé'lit'y‘(féé'h‘ CormalFung 551
U ététéé'fréés'dr'y'l\ibté ..................... 5
- ‘U'h'itéd'Stétéé'fréés'dr'y'édhd ..................... 556
U ététéé'fréés'dr'y'lijbté ..................... 55
CUnted Sfétéé'fréés'ijr'y'l\ibfé ..................... 193
Clnted éfétéé'fréés'ijr'y'édﬁd ..................... 150
© United States Treasury Note... 1.88

% of Assets in Top 10 22.78

|
|
Corp.Bonds | Govt.Bonds
|
. O ! O]
Q I
o
5]
(8]
o OF-——————- ‘ __________
(]
2 |
I
2 |
S Mortgages
=
-4 ﬁ
|
|
|
. | .
-1 0 1

Corporate - Government

@ Fidelity Total Bond K6 ® Bloomberg US Universal TR USD

Sector weights Fund Cat.Avg

Cash & Equivalent 112 % -3.86 %
ey T AR ee iR
Goverm i oas e
lor bdré&é Bong pail S6al
omvertibie oos 000
refared 6oo 0Es
 Morigage Backed T 013 a1a
'”Nb’h'A’géhéyM’B .............. 016 sy
G ase 380
hssotBacked S5 P
NGl ooo 008

Cash | Mortgages | Corp.Bonds | Govt.Bonds

100
80
60
X
40
20
0
Jun 20 Jan 22 Jan 24 Jun 25
Current Current
Fund Bmk
Cash 11.8 % 8.0 %
ml'\'/l'd‘r'tg'é‘gé's;mwwwwméé'S .................. o
CorpBonds359349
GortBonds A s
Asset Composition
Investment 100.00 %
Cash 0.06
® US Stocks 0.11
Non-US Stocks 0.01
US Bonds 93.25
Non-US Bonds 6.31
® Preferred Stocks 0.14
® Convertible Bonds 0.11
Other 0.01

Please review additional disclosures at the end of the report.
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Insurance | Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
50



CITY OF POWDER SPRINGS

DFA Inflation-Protected Securities | [ DIPSX | ****
Investment Options

Summary Objective
Benchmark Bloomberg US Treasury US TIPS TR USD The investment seeks to provide inflation protection and eam current

Peer Group Morningstar Inflation-Protected Bond income consistent with inflation-protected securities. As a non-fundamental
.o Net Assets (In mllllon) ............................................................. $51063 . pOllcy, under normal CerUmStanceS, the Portfollo WI” |nV€St at |eaSt 80% Of
........................................................................................... EE its net assets in inflation-protected securities. Inflation-protected securities
ManagerName David Plecha (also known as inflation-indexed securities) are securities whose principal

Manager Tenure 18.75 and/or interest payments are adjusted for inflation, unlike conventional debt
.o Average Marketcap (In mllllon) ........................................................... -. . Securltles that make fIXEd prlnCIpal and Interest paymentS.
NetExpenseRatmOllA) Trailing Returns Vs. Peers

Net Expense Ratio Rank 7 : -

DFA Inflation-Protected Securities |
. Bloomberg US Treasury US TIPS TR USD

Trailing Returns Mar Bmk Excess

YTD 4.98 4.67 0.31 10 7
........................................................................................................ 8 4

1 Month 1.02 0.95 0.06 L 6 *

3 Months 0.57 0.48 0.08 S 44
........................................................................................................ g 5 * <

1 Year 6.02 5.84 0.18 c *

3 Years 2.54 2.34 0.20 8,

©
5 Years 1.61 1.61 0.00 2 1
10 Years 271 2.67 0.04 <
-10

Calendar Year Returns Mgr Bmk Cat.Avg 1vr 3vr 5Yr 10vr

2015 122 144 2.73 )
. 2016 .............................................. 4 .67 .............. 4 .68 ceceeerateenas 4.89 . ﬁﬂnnuallzed Performance 610Y2r 235Y4r- 156Y]r- 1207Y£
........................................................................................................ ana er . . . .

2017 3.28 3.01 3.36 R hg'””k ................................ S ORI e s
2018 - 129 - 126 228 .. U.?'f‘? . T"?‘.’S ................................ é.éé ......... O P a5
To19 ga6 g4z ggl Uf.‘fY‘?.f?‘?(.Zg ............................... S
Toop0 1165 1008 139 Uf.‘!Y.‘?.f.S?‘(.M.?d._ ............................ M
Tpopi 555 596 ss5 . UP.!Y?T??(..? ;..‘?‘.T‘? ........................ o e
Toze 1222 a1 1053 . UF!Y?T??(.QS? .............................. e
2023 .............................................. 393 .............. 3 90332 n|verse( ) .
g Sy Tel T s

Please review additional disclosures at the end of the report.
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CITY OF POWDER SPRINGS

DFA Inflation-Protected Securities | [ DIPSX | ****

Investment Options

Portfolio Characteristics

3 Yr Rolling Style

Returns-Based Style Exposures

# of Holdings 27
B

Risk-Adjusted

Returns 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 0.30 -0.23 -0.14 0.16
~Information Ratio 0.48 024 0.00 0.05
- SortinoRatio ~ 0.41 -0.35 -0.23 0.19
'HA'I'ph'é ....................... 012 038 010 .01

Risk-Adjusted Return

Peer Ranking 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 36 30 28 22
B 53 an an 14
Corting Ratie 36 33 30 ol
'HA'Ibh'é .......................... 36 o6 as ol

Top Ten Holdings

United States Treasury Note... 9.95
~ United States Treasury Bond... 9.79
© United States Treasury Bond... 9.62
© United States Treasury Bond... 9.39
© United States Treasury Bond... 782
© United States Treasury Bond... 738
© United States Treasury Bond... | 6.94
© United States Treasury Bond... 534
© United States Treasury Note.. - 455
© United States Treasury Note.. - 4.00

% of Assets in Top 10 74.78

|
Corp.Bonds : Govt.Bonds
0 @
3 I
s !
3 I
w OF—————=—===-= U
% |
‘g Mortg;ages
= 4] I;'
|
. 1 .
-1 0 1
Corporate - Government
@ DFA Inflation-Protected Securities |
® Bloomberg US Treasury US TIPS TR USD
Sector weights Fund Cat.Avg
Cash & Equivalent 0.27 % -1.36 %
Treasury9973 ......... 6877
.. Govemment Related ........ 000 ......... 1320 S
Corporate Bond 0.00 3.71
.. Convert|b|e ................... 000 ........... 0 09 S
.. Preferred ...................... 000 ........... 0 08 S
.. Mortgage Backed ........... 000 ........... 2 35 S
.. NonAgenCyMB .............. 000 ........... 0 70 S
.. Commerc|a| MB .............. 000 ........... 103 S
.. AssetBacked ................. 000 ........... 3 35 S
.. Mun|c|pa| ...................... 000 ........... 0 00 S

Cash | Mortgages | Corp.Bonds | Govt.Bonds

100
80
60
X
40
20
0
Jun 20 Jan 22 Jan 24 Jun 25
Current Current
Fund Bmk
Cash 154 % 22.8%
Mortgages335464
or p Bomgy g 4
GortBonds gy s
Asset Composition
Investment 100.00 %
Cash 0.27
® US Stocks 0.0
Non-US Stocks 0.0
US Bonds 99.73
Non-US Bonds 0.0
® Preferred Stocks 0.0
® Convertible Bonds 0.0
Other 0.0

Please review additional disclosures at the end of the report.

&> Gallagher

Insurance | Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Eaton Vance Income Fund of Boston R6 |EIBRX | ****
Investment Options

Summary Objective
Benchmark T ICE BofA US High Yield R USD The invesiment seeks (o provide a high leve of curent income, the und's

Peer Group Morningstar High Yield Bond secondary objectives are to seek growth of income and capital. The fund
R AR R R R R R R R R R R R R R CUrrently |nveStS prlmarlly In hlgh yleld, hlgh rlSk Corporate bonds (Commonly
Net Assets 4(.| n m|II |on) ............................................................. $5885 referred to as 'junk bonds'’) which are rated lower than investment grade
 ManagerName . StephenConcannon (. bonds rated lower than Baa by Moodys Investors Service, Inc

Manager Tenure 10.58 ('M_oody‘s‘) or lower than BBB by S&P Global Rat!ngs ('S&P") or Fitch Ratings
.o AverageMarketcap (In mllllon) ............................................... $18,755 . ( FltCh )) Or are unrated and of Comparable quallty as determlnEd by the
T investment adviser.

Net Expense Ratio 0.64%

Net Expense Ratio Rank 33 Trailing Returns Vs. Peers

Trailing Returns Mgr Bmk Excess FCaEtO;O}/erC; mgﬁ?izlzu?g 81‘S|[3)oston R6

YTD 457 455 0.02
........................................................................................................ 12 -+

1 Month 1.68 1.86 -0.18 11

3 Months 3.74 357 0.17 8107 : $
........................................................................................................ o '

1 Year 8.94 10.24 131 g 8 -

3 Years 9.48 9.85 0.37 € *

(]
5 Years 6.28 6.01 0.27 g s ¢
10 Years 5.06 5.29 -0.23 g ;]
< 5,

Calendar Year Returns Mgr Bmk Cat.Avg (1) i

2015 -1.88 -4.64 -3.66 1yr 3vr 5Yr 10vr
2016 ............................................ 1 303 R 1751 .............. 1319 Annualized Performance 1Yr 3Yr 5Yr 10 Yr
A 635 . A 88 Manager 894 948 628 506
s AN 221 . 2a4 CBenchmark 1024 985 601 529
AN 1365 1440 12.74. Cunverse ) 1172 1050 762 574
(2020 >18 615 344 CUniverse (25) 088 971 626 497
202y 589 537 A Universe (Median) 913 924 552 454
L2022 e oz 98 Universe (75) 830 850 494 408
A0 1245 1346 1212 Universe 95) 653 730 396 330

2024 7.44 8.20 7.64

Please review additional disclosures at the end of the report.
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CITY OF POWDER SPRINGS

Eaton Vance Income Fund of Boston R6 |EIBRX | ****

Investment Options

Portfolio Characteristics

3 Yr Rolling Style

Returns-Based Style Exposures

# of Holdings 432
B A5 00T

Risk-Adjusted

Returns 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 134 0.75 054 047
~Information Ratio ~ -1.20 -0.35 0.23 -0.16
- SortinoRatio 242 140 082 063
WA.I'ph'é ........................ 017 005 051 013

Risk-Adjusted Return

Peer Ranking 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 38 40 28 21
B Y ST
Corting Ratie R TR
'HA.Ibh'é .......................... 38 43 59 o3

Top Ten Holdings

Msilf Government Portfolio ... 3.61
~ Medline Borrower LP5.25% 0.84
600 Hold ih‘g‘s','l'_'l_uc./”(‘:'(':b ol 078
~ Minerva Merger Subordinated... 0.76
. OIymp S Water US Hoidi ﬁg'bd ................... 61
~ Arsenal AIC Parent LLC 11.5% 0.63
W ‘I-'I'o‘l'dih'g‘snll'l' egey 05
~ Alliant Holdings Intermedia... 0.59
* Heartland Dental LLC / Hear... 0.57
s Health 5L

% of Assets in Top 10 9.62

|
Corp.Bonds : Govt.Bonds
. 1 ‘ I ]
3 I
s !
3 I
w OF—————=—===-= U
% |
‘g Mortg;ages
= 4] I;'
|
. 1 .
-1 0 1
Corporate - Government
@ Eaton Vance Income Fund of Boston R6
® ICE BofA US High Yield TR USD
Sector weights Fund Cat.Avg
Cash & Equivalent 471 % 3.80%
.. Treasury ....................... 000 ........... 0 88 S
.. Govemment Related ........ 000 ........... 0 92 S
Corporate Bond 86.97 82.65
Convert|b|e ................... 014 ........... 0 70
.. Preferred ...................... 162 ........... 0 80 S
.. Mortgage Backed ........... 0 00 ........... 0 26 S
NonAgenCyMB .............. 000 ........... 0 21
.. Commerc|a| MB .............. 000 ........... 0 56 S
.. AssetBacked ................. 000 ........... 1 60 S
.. Mun|c|pa| ...................... 000 ........... 0 01 S

Cash | Mortgages | Corp.Bonds | Govt.Bonds

100
80
60
X
40
20
0
Jun 20 Jan 22 Jan 24 Jun 25
Current Current
Fund Bmk
Cash 355 % 33.2%
S ftg'égéé ......................... oo 0o
”‘Cé'rb.'B'd'hdéwm””””““”‘64”5 .................. ces
GortBonds oo oo
Asset Composition
Investment 100.00 %
Cash 4.71
® US Stocks 0.83
‘/ Non-US Stocks 0.0
US Bonds 78.06
Non-US Bonds 14.07
® Preferred Stocks 1.92
® Convertible Bonds 0.14
Other 0.28

Please review additional disclosures at the end of the report.

&> Gallagher

Insurance | Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

American Funds American Balanced R6 |RLBGX | *****
Investment Options

Summary Objective
| Benchmark . Momingstar Mod TgtRisk TR USD The investment seeks conservation of capital, current income and long-term
Peer Group Morningstar Moderate Allocation growth of capital and incqr_ne. The fu_nd uses a balanced appr_oach to invest
Net Assets (m m||||on) .......................................................... $251‘117 in a broad range of S-eCUI‘Itle-S, mCIqug qommon stocks and investment-
.................................................................................... grade bonds. It also invests in securities issued and guaranteed by the U.S.
ManagerName Hilda Applbaum government and by federal agencies and instrumentalities. In addition, the
Manager Tenure 26.41 fund may invest a portion of its assets in common stocks, most of which
T domiciled outside the United States.
Net Expense Ratio 0.25%
Net Expense Ratio Rank 2 Trailing Returns Vs. Peers
- American Funds American Balanced R6
Trailing Returns Mar Bmk Excess Morningstar Mod Tgt Risk TR USD
YTD 8.27 8.66 -0.39
........................................................................................................ 16 —
1 Month 4.55 3.04 151 14 ¢
3 Months 8.4 6.85 158 S 12 * ¢
........................................................................................................ c 10 4 ’ ’
1 Year 14.62 12.92 1.71 2, '3
3 Years 13.27 10.53 2.74 T . ¢ 2
(]
5 Years 1041 7.64 2.77 = 4
10 Years 9.27 6.82 2.46 g z 1
Z oA
2 4
Calendar Year Returns Mar Bmk Cat.Avg 4
2015 2.03 -1.79 -1.28 1vr 3vr 5Yr 10Yr
2016 .............................................. 890 .............. 857 ............... 7 73 Annualized Performance 1Yr 3Yr 5Yr 10 Yr
A 1584 laee 1381 Manager 1462 1327 1041 927
A8 242 a6 AB Benchmark 12021053 764 682
AN 1955 1903 19.94. Cuniverse 5) 1410 1423 1164 999
2020 2z 1282 1283 Universe (25) 1145 1254 995 841
202 1611 1019 la4s Universe (Median) 1037  11.04 9.00 739
2022 1183 A, 419 Universe (75) 894 957 775 659
A0 st 1322 1425 Universe 95) 546 561 616 527
2024 15.30 8.27 12.07
Please review additional disclosures at the end of the report.
& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

American Funds American Balanced R6 |RLBGX |*****
Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
# of Holdings 3687 . Cash | Top Value | Top Growth | Mid Value
TurnoverRatlo .............................. 4 400% : Mid Growth | Small Value | Small Growth
Top Value I Top Growth
Risk-Adjusted 1. ] ] 100
Returns 1Yr 3Yr 5Yr 10Yr . “ 80
Sharpe Ratio 1.19 0.79 0.72 0.75 %’ Mid Value I Mid Growth < 60
~Information Ratio 044 085 096 099 3 T~ S L---- ;‘8
~ SortinoRato 251 128 111 113 @ ° Smal Value | Small Growth 0
Alpha ....................... 220 291 . 287 . 254 1. D : D Jun 20 Jan 22 Jan 24 Jun 25
Current Current
Risk-Adjusted Return : Fund Bmk
Peer Ranking 1Yr 3Yr 5Yr 10VYr T ¢ . Cash 29.1% 33.4%
ShapeRato 4 1 88 e Copvae w24
iformation Ratio 3 5 5 4 | | CopGrowth e et
o SOFtInO RatIO """"""""" 2 """ 12 """ 1 1 """" 5 . : Qﬁfﬂr;:]:g;i::&%sdﬁ_rgtegicsal\(n_rialljagged R6 .. M|d Va|ue ........................... 55 ................. 276 -
Alpha s s 5 i Growth oo 00
Top Ten Holdings Sector weights Fund  CatAvg CemaiVaiue oo 00
Broadcom Inc 329  BasicMaterials 3.53%  289% ~ SmallGrowth o0 00
CMicrosoftcorp 202  ConsumerCyclical 735 957 Asset Composition
CapGrpCentFdSerli 289  Realestate Lre 309 Investment 100.00 %
 Philip Morris International... 240 ~ FinancialServices 1856 1o Cash 350
" Meta Platforms Inc Class A 165  Communication Services  9.79 787 ® US Stocks 5427
UnitedHealth Group ine 165 ~ Industials 1093 1009 Non-US Stocks 747
AphabetincClassc 15g  lechnology 2357 2531 US Bonds 27.79
" Taiwan Semiconductor Manufa.. 157 Emeroy 480 4719 Non-US Bonds 3.55
CAmazoncomine T 156 ~ ConsumerDefensive 914 565 ® Preferred Stocks ~ 0.42
CAppleinc 140  Healthcare 1308 1trr ® Convertible Bonds ~ 0.02
% of Assets in Top 10 20.91 Utilities 253 322 Other 2.89
Please review additional disclosures at the end of the report.
@ Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025

Insurance | Risk Management | Consulting



CITY OF POWDER SPRINGS

Vanguard Target Retirement Income Fund |VTINX |****

Investment Options

Summary
Benchmark Morningstar Lifetime Mod Incm TR USD
'Hl'?'éér“G'r‘dLjp‘H'”H”WmH“'HHwm'Hm"I\'/ic')'r‘hi‘h'gé‘téf'T‘ér'g‘e't‘-bété'Fééfi'réméh'f'
ot Assets ‘('iﬁ'r'hill'l i()hj ............................................................ $35110°
'"Méﬁé'gé'r”l\'lékhé”mw'H“'“”WwHm““'W'HH'”“m”“”Wél‘tér"N'éjr'héh”
'”I'Vlélrié'gé'r‘fé'riu'ré ....................................................................... 1533
Cver g'é' i fi{é't'(‘féb ‘('i'ri 'ﬁiil'lib'h) .............................................. § Q06561
et 'Ekbé‘h's‘éﬁé't‘id ................................................................... 0080
et 'Ekb'e‘h's‘e“hé't‘id'Réh'k ................................................................... 5
Trailing Returns Mar Bmk Excess
YTD 5.98 6.18 0.20
I ———— S e ———
3 Months 4.55 4.82 0.26
R ————— oeg T ——
3 Years 7.36 791 -0.55
5 Years 4.49 5.51 1.02
10 Years 4.71 5.03 0.32
Calendar Year Returns Mar Bmk Cat.Avg
2015 -0.17 1.30 -0.92
g cos T Eas
oy aar e aes
g Tag T
g Laqe Papg 56a
g oo o ead
g Sy s
s CoTa Sopa 1567
g Tog ooy 1010
g Sag 6

Objective

The investment seeks to provide current income and some capital
appreciation. The fund invests in a mix of Vanguard mutual funds according
to an asset allocation strategy designed for investors currently in retirement.
Its indirect bond holdings are a diversified mix of short-, intermediate-, and
long-term U.S. government, U.S. agency, and investment-grade U.S.
corporate bonds, inflation-protected public obligations issued by the U.S.
Treasury, mortgage-backed and asset-backed securities, and government,
agency, corporate, and securitized investment-grade foreign bonds issued in
currencies other than the U.S. dollar.

Trailing Returns Vs. Peers

Vanguard Target Retirement Income Fund
Morningstar Lifetime Mod Incm TR USD

11
10 4
S 9 ‘
£ 81
50 $
X g P
k=)
[0} 5 4
£ ¢ ¢
)}
s 37
< 2
14
0
1Yr 3Yr 5Yr 10Yr
Annualized Performance 1Yr 3Yr 5Yr 10 Yr
Manager 9.66 7.36 4.49 4.71
e 100 rer cEl T Bos
”Uh'iv'é'réé‘('s‘) ................................ oAy 676 eer bag
”Uh'iv'e”r's‘é‘("Z‘S‘) ................................ oEq Sog A9 ase
”‘Uh'iv'e”r's‘é‘('l'\/‘léd'iéh') .......................... g3 e As0 U aEe
”Ur'l'ii/'éiréé‘('?‘S‘) ................................ a1s 619 ags 381
”Uh'iv'éiréé‘('és‘) ................................ sap Easoas 317

Please review additional disclosures at the end of the report.

& Gallagher

nce | Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
57



CITY OF POWDER SPRINGS

Vanguard Target Retirement Income Fund |VTINX |****
Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
fofHoldings 8 - Cash | Top Value | Top Growth | Mid Value
Turnover Ratio 4.00% | Mid Growth | Small Value | Small Growth
. . Top Value | Top Growth
Risk-Adjusted 1. ] | ] 100
Returns 1Yr 3Yr 5Yr 10Yr . ': 80
Sharpe Ratio 0.99 0.37 0.26 0.45 g Mid Value [ Mid Growth o 60
................................................................... ; 4 e 40
Information Ratio 0.74 -0.53 -0.78 -0.25 E ° I o 20
................................................................... |
Sortino Ratio 156 052 0.34 0.63 ’ Small Value . Smal Growth 0
................................................................... 14 I:‘ | I:‘ Jun 20 Jan 22 Jan 24 Jun 25
Alpha 0.05 -0.37 -0.76 -0.01 : Current Current
Risk-Adjusted Return | Fund Bmk
Peer Ranking 1Yr 3Yr 5Yr 10VYr T ¢ . Cash 54.0 % 50.7 %
| SharpeRatio 8 3 4 22 Value - Growth TopValue 180 204
information Ratio 31784 8945 o Giowth T g us
o SOI’tInO Rat|0 """"""""" 8 """ 35 e 43 T 17 : : \'\;a:)r:g?nzgt;r?ﬁfztﬁ?n?Dlag:jelr:]tclrr:]c?gi;Lljjnd .. M|d Va|ue ......................... 115 ................. 143 S
Alpha 2aT A 5 i Gropy oo 0o
Top Ten Holdings Seoorwelgne e smallvave 00 .00
Vanguard Total Bond Market ... 35.72 BasmMatenaIs ................ 381%  357% Small Growth 0.0 0.0
Vanguard Total Stock Mkt1d.. 1866  consumerCyclical 1060 1010 Asset Composition
" Vanguard ShrtTerm Infl-Pro.. 1658 ~ Realestate 280 Sz nvestment 100.00 %
................................................................... FlnanClal Serv'ces 17.70 17.64 .
Vanguard Total Intl Bd Il I... 1575 T PRI O Cash 4.33
Vanguard Total Inti Stock 1. 1270~ Communication Services 779 739 ® US Stocks 18.55
% of Assets in Top 10 99.41 Industrlals B 1182 ....... 1172 o ‘ Non-US Stocks 12.35
 Technology 2391 2237 US Bonds 47.36
Energy 365 373 Non-US Bonds 17.37
Consumer Defensive 594 5.67 ® Preferred Stocks 0.0
Mealthcare 929 99 ® Convertible Bonds ~ 0.03
Utilities 2.69 2.72 Other 0.02
Please review additional disclosures at the end of the report.
G Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Target Retirement 2020 Fund |[VTWNX | ****
Investment Options

Summary Objective
| Benchmark Morningstar Lifetime Mod 2020 TR USD. The investment seeks to provide capital appreciation and current income
Peer Group Morningstar Target-Date 2020 consistent with its current asset allocation. The fund invests in a mix of
................................................................................................ for investors planning to retire and leave the workforce in or within a few
ManagerNameWaIterNeJman years of 2020 (the target year). The fund's asset allocation will become
Manager Tenure 12.33 more conservative over time, meani_ng that the percentage of assets
a A\)'e‘rég'é'l‘\)lé'rké't'(‘féb ‘('i'n' milli (‘)'h') """""""""""""""""""""""" $105414 allocated to stockg W|II_ decreage while the pgrcgntage of assets allocated to
e T bonds and other fixed income investments will increase.
Net Expense Ratio 0.08%
Net Expense Ratio Rank 3 Trailing Returns Vs. Peers
- Vanguard Target Retirement 2020 Fund
Trailing Returns Mgr Bmk Excess Morningstar Lifetime Mod 2020 TR USD
YTD 6.31 6.60 -0.29
........................................................................................................ 11 -~
1 Month 2.36 262 0.26 o] $
3 Months 5.12 5.45 -0.33 X 97 *
........................................................................................................ S 84
1 Year 10.23 10.73 0.50 2 7
x 4
3 Years 8.67 8.42 0.25 T s 4 3
o 54
5 Years 6.16 5.57 0.59 = 4
10 Years 6.06 5.73 0.33 g 3-
< 24
Calendar Year Returns Mgr Bmk Cat.Avg (1) i
2015 -0.68 -1.88 -0.64 1yr 3vr 5Yr 10Yr
2016 .............................................. 6 95 .............. 766 e 679 Annualized Performance 1Yr 3Yr 5Yr 10 Yr
A 1408 129 1329 Manager 1023 867 616 606
A8 424 416 A4S Benchmark 1073 842 557 573
JAONS e el 129 = Universe 5) 1090 992 736 647
2020 1204 1332 1223 Universe (25) 1031 930 665 611
202 8lr 804 916 Universe (Median) 9.75 883 619  6.00
L2022 als o 1460 o Universe (75) 910 832 591 555
A 1251 sl 1206 Universe (95) 855 711 511 508
2024 7.75 7.50 7.72
Please review additional disclosures at the end of the report.
G Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Target Retirement 2020 Fund |[VTWNX | ****

Investment Options

Portfolio Characteristics

3 Yr Rolling Style

Returns-Based Style Exposures

# of Holdings 7
B TS

Risk-Adjusted

Returns 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 1.00 047 041 051
~Information Ratio ~ -0.47 0.15 0.33 0.23
~ SortinoRatio 159 0.68 057 0.70
'HA.I'ph'é ....................... 042 068 089 057

Risk-Adjusted Return

Peer Ranking 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 7 42 53 21
B 57 sy EE A
Corting Ratia e s s
'HA.Ibh'é ............................ e ey

Top Ten Holdings

Vanguard Total Bond Market ... 33.70
© Vanguard Total Stock Mkt Id... 22,02
~ Vanguard Total Intl Stock I.. 15.26
- ‘\'/.ai'rigij ol It B 4ET
© Vanguard Shrt-Term Infl-Pro... 13.81

% of Assets in Top 10 99.36

|
|
Top Value | Top Growth
2 O | O
|
: \ J
5 Mid Value | Mid Growth
-
C op----  ERREEEEEE -----
® |
5 !
]
Small Value | Small Growth
O ! O
|
|
|
. | .
-1 0 1

Value - Growth

® Vanguard Target Retirement 2020 Fund
® Morningstar Lifetime Mod 2020 TR USD

Sector weights Fund  Cat.Avg

Basic Materials 383% 4.03%
oo Syical T 660 015
Cenlestage 580 igs
s s g
- Communication Services 778 733
sl e 1es
Credh h'dic'igy .................... sags i EE
”‘I'E.r'léfg'y' ........................... aee AEs
Consumar Befngive coi cer
ioaitheare 008 Toss
CUtiites see sig

Cash | Top Value | Top Growth | Mid Value
Mid Growth | Small Value | Small Growth

100
80
o 60
<40
20
0
Jun 20 Jan 22 Jan 24 Jun 25
Current Current
Fund Bmk
Cash 46.3 % 38.9%
MT'o'p”Vé'ILjé .......................... 500 ega
'H'T'cip‘é'rd\}\)fh'Hmwmmmmié.'i ................. 84
VAl s T e
N Grow oo oo
il Vaie oo oo
i Grey oo oo
Asset Composition
Investment 100.00 %
Cash 417
® US Stocks 21.9
. Non-US Stocks 14.84
US Bonds 42.92
Non-US Bonds 16.12
® Preferred Stocks 0.0
® Convertible Bonds 0.03
Other 0.03

Please review additional disclosures at the end of the report.
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CITY OF POWDER SPRINGS

Vanguard Target Retirement 2025 Fund |VTTVX |****

Investment Options

Summary

Benchmark

Morningstar Lifetime Mod 2025 TR USD

Manager Tenure 12.33
 Average Market Cap (i milliony & 105704
et 'Ekbé‘h's‘éﬁé't‘id ................................................................... 0080
et 'Ekb'e‘h's‘e“hé't‘i CRanl 5

Trailing Returns Mar Bmk Excess

YTD 7.33 6.91 0.42
I ————— gp sgs -

3 Months 6.65 5.94 0.70
I —— e — S ——

3 Years 10.43 9.06 1.37

5 Years 7.48 6.17 132

10 Years 6.89 6.17 0.72

Calendar Year Returns Mgr Bmk Cat.Avg

2015 -0.85 2.06 -0.86
e Sas aag 2ol
oy lsoa S R 504
g D T RS
g Toes o ises
g 1sag Taey e
g ogo Toqg e
s fEEE ey PR
g AEE SoqE 1503
g oas sor T gag

Objective

The investment seeks to provide capital appreciation and current income
consistent with its current asset allocation. The fund invests in a mix of
Vanguard mutual funds according to an asset allocation strategy designed
for investors planning to retire and leave the workforce in or within a few
years of 2025 (the target year). The fund's asset allocation will become
more conservative over time, meaning that the percentage of assets
allocated to stocks will decrease while the percentage of assets allocated to
bonds and other fixed income investments will increase.

Trailing Returns Vs. Peers

Vanguard Target Retirement 2025 Fund
Morningstar Lifetime Mod 2025 TR USD

12 A~
11 ‘
O\o 10 ’
£ ° *
=} 8
3 ] L 2
Z ] D¢ 4
N 5+
g 4
g 34
< 5
1 4
0
1Yr 3Yr 5Yr 10Yr
Annualized Performance 1VYr 3Yr 5Yr 10 Yr
Manager 11.74 10.43 748 6.89
e 1195 906 6i7 617
. ”Uh'ii/'éiréé‘("S‘) ................................ LA ToEs S 206"
”‘Uh'iv'é'rée”(uz‘é) ............................. 100 005 sas ey
. 'Ljh'iv'é'r's‘é‘('l'\/‘léd'iéh') ........................ oi7 oEq sor cal
”‘Uh'i\/'é'r's‘é‘('?‘S‘) ............................... 653 age c6leod
”‘Uh'ii/'éiréé‘('és‘) ............................... ceg Sig ig3 U age

Please review additional disclosures at the end of the report.
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CITY OF POWDER SPRINGS

Vanguard Target Retirement 2025 Fund |VTTVX |****
Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
| fofHoldings 8 - Cash | Top Value | Top Growth | Mid Value
Turnover Ratio 7.00% | Mid Growth | Small Value | Small Growth
. . Top Value | Top Growth
Risk-Adjusted 1. ] | ] 100
Returns 1Yr 3Yr 5Yr 10VYr . ' : 80
Sharpe Ratio 1.05 0.57 0.48 0.53 %’ Mid Value I Mid Growth o 60
.............. ; 4 JE N [ I e 40
Information Ratio 0.62 1.00 0.90 0.56 E ° I 0 20
................................................................... |
Sortino Ratio 1.75 0.87 0.69 0.73 ? Smal Value ! Smat Srowth n20 Jan 22 Jan 24 Jun 25
.. A|pha ....................... 088 .. 155 . 145 . 078 . 1 I:‘ : I:‘ un an Current an Current un
|
Risk-Adjusted Return | Fund Bmk
Peer Ranking 1Yr 3Yr 5Yr 10Yr - ¢ . Cash 377 % 34.4%
| SharpeRatio 5 1o 19 18 Value - Growh ~Topvalue 198 196
information Ratio 2719 10 8 o o ot B R o5
T LT s e anguard larget Retiremen UNG e
Sortino Ratio 5 9 18 16 ° Mor?]ingstar Lifetime Mod 2025 TR USD Mid Value 20.0 26.5
Alpha 50 i Growth oo 00
Top Ten Holdings SecFor welghts Fund  CatAvg e oo 00
Vanguard Total Stock Mkt Id... 30.41 BasmMatenaIs ................ 3.83% 379% ~ SmallGrowth o0 00
" Vanguard Total Bond Market .. 2840 ~ ConsumerCyclical  10.60 ~ 10.06 Asset Composition
" Vanguard Total Intl Stock 1. 2095 ~ Realestate 280 441 nvestment 100.00 %
................................................................... FlnanClaI Serv'ces 17.72 17.15 N 0
Vanguard Total Intl Bd Il I... 1254 0T PR T Cash 3.69
“Vanguard ShrtTerm infiPro.. 704~ Communication Services 7.78 733 ® US Stocks 30.24
% of Assets in Top 10 99.34 Ind:strllals . 1184 ....... 1150 o Non-US Stocks 20.37
Technology 2386 2252 US Bonds 31.82
Energy 365 412 Non-US Bonds 13.82
Consumer Defensive 594 5.82 ® Preferred Stocks 0.0
| Mealthcare 9.28 1054 ® Convertible Bonds ~ 0.02
Utilities 2.69 2.71 Other 0.04
Please review additional disclosures at the end of the report.
G Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Target Retirement 2030 Fund |VTHRX |****
Investment Options

Summary Objective
| Benchmark Morningstar Lifetime Mod 2030 TR USD. The investment seeks to provide capital appreciation and current income
Peer Group Morningstar Target-Date 2030 consistent with its current asset allocation. The fund invests in a mix of
.o Net Assets (In mllllon) ........................................................... $99,392 . Vanguard mutual funds aCCOfdlng tO an asset allocatlon StrategydeS|gned
................................................................................................ for investors planning to retire and leave the workforce in or within a few
ManagerNameWaIterNeJman years of 2030 (the target year). The fund's asset allocation will become
Manager Tenure 12.33 more conservative over time, meaning that the percentage of assets
a A\)'e‘rég'é'l‘\)lé'rké't'(‘féb ‘('i'n' milli (‘)'h') """""""""""""""""""""""" $105,879 allocated to stockg W|II_ decreage while the pgrcgntage of assets allocated to
e T T bonds and other fixed income investments will increase.
Net Expense Ratio 0.08%
Net Expense Ratio Rank 2 Trailing Returns Vs. Peers
- Vanguard Target Retirement 2030 Fund
Trailing Returns Mgr Bmk Excess Morningstar Lifetime Mod 2030 TR USD
YTD 7.89 7.31 0.59
........................................................................................................ 13
1 Month 3.29 3.06 0.22 12 ] P 4 .
3 Months 7.67 6.61 1.06 S pe
........................................................................................................ o
1 Year 12.61 11.86 0.75 2 4 <
3 Years 11.64 10.07 1.57 S 77 * 4
3 6 -
5 Years 8.58 7.24 1.34 = 54
10 Years 752 6.78 0.74 2 ]
<
2 -
Calendar Year Returns Mgr Bmk Cat.Avg (1) ]
2015 -1.03 -2.30 -1.05 1Yr 3vr 5Yr 0Yr
2016 .............................................. 785926 ................ 750 Annualized Performance 1Yr 3Yr 5Yr 10 Yr
A sz 1659 1704 Manager 1261 1164 858 752
A8 586 382 b4z Benchmark 1186 1007 724 678
Ao 2Lor 224 2072 Universe 5) 1243 1168 893 790
(2020 e 1369 1360 Universe (25) 1173 1132 855 747
202 1138 1169 e Universe (Median) 1107 1077 819 7.09
2022 o2r e 107 Universe (75) 1018996 768 667
A 1608 1333 1445 Universe 95) 760 853 625 568
2024 10.64 8.83 9.47
Please review additional disclosures at the end of the report.
G Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025

nce | Risk Management | Consulting



CITY OF POWDER SPRINGS

Vanguard Target Retirement 2030 Fund |VTHRX |****

Investment Options

Portfolio Characteristics

3 Yr Rolling Style

Returns-Based Style Exposures

# of Holdings 6
B 2 500

Risk-Adjusted

Returns 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 1.03 0.63 054 0.54
~ Information Ratio 0.75 1.14 0.93 0.61
~ Sortino Ratio 1.76 097 079 075
'HA'I'ph'é ....................... 0Bl 168 148 083

Risk-Adjusted Return

Peer Ranking 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 4 16 20 15
B PRREEEUPIES 5
Corting Rati T TS
'HA'Ibh'é ............................ DT R

Top Ten Holdings

Vanguard Total Stock Mkt Id... 36.41
* Vanguard Total Bond Market ... 26.44
~ Vanguard Total Intl Stock I.. 24.98
- ‘\'/ai'rigijéir'd'Tbté.l'l'h'ti B 11Es

% of Assets in Top 10 99.35

|
|
Top Value | Top Growth
1 [] ! []
|
: \ 4
5 Mid Value | Mid Growth
-
C op----  ERREEEEEE -----
® |
5 !
]
Small Value | Small Growth
O ! O
|
|
|
. | .
-1 0 1

Value - Growth

® Vanguard Target Retirement 2030 Fund
® Morningstar Lifetime Mod 2030 TR USD

Sector weights Fund  Cat.Avg

Basic Materials 382% 3.69%
oo Syical T 660 015
Ceniestage 580 430
* Financial Services 17.71 1702
- Communication Services  7.79 729
sl ired 168
'“'Téé‘hh'c')ic')‘gy'“””””“””””2'5.‘8'7' ....... 557G "
”‘E'h'éfg'y' ........................... ses 204
Consumar Befngive coi R
ioaitheare 699 06l
CUtiites see y7a

Cash | Top Value | Top Growth | Mid Value
Mid Growth | Small Value | Small Growth

100
80
o 60
<40
20
0
Jun 20 Jan 22 Jan 24 Jun 25
Current Current
Fund Bmk
Cash 31.2% 29.6 %
- ”T.o'b‘ Vaie Sog 8a
””T.cip‘é'r'o‘\}\)fh ........................ seo T e
VAl oy S
N Grow oo 0o
il Vaie oo oo
i Grey oo oo
Asset Composition
Investment 100.00 %
Cash 3.34
® US Stocks 36.2
Non-US Stocks 24.29
US Bonds 23.39
Non-US Bonds 12.72
® Preferred Stocks 0.0
® Convertible Bonds 0.02
Other 0.04

Please review additional disclosures at the end of the report.

Insurance

&> Gallagher

Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025

64



CITY OF POWDER SPRINGS

Vanguard Target Retirement 2035 Fund |VTTHX |****
Investment Options

Summary Objective
| Bemchmark Morningstar Lifetime Mod 2035 TR USD The investment seeks to provide capital appreciation and current income
Peer Group Morningstar Target-Date 2035 consistent with its current asset allocation. The fund invests in a mix of
. Net Assets (In mllllon) .......................................................... $ 106'712 . Vanguard mUtual funds aCCOfdlng to an asset allocatlon StrategydeS|gned
................................................................................................ for investors planning to retire and leave the workforce in or within a few
ManagerNameWaIterNeJman years of 2035 (the target year). The fund's asset allocation will become
Manager Tenure 12.33 more conservative over time, meani_ng that the percentage of assets
o A\)'e‘rég'é'l‘\)lé'rké't'(‘féb ‘('i'n' milli (‘)'h') """""""""""""""""""""""" $105,819 allocated to stockg W|II_ decreage while the pgrcgntage of assets allocated to
e T T bonds and other fixed income investments will increase.
Net Expense Ratio 0.08%
Net Expense Ratio Rank 2 Trailing Returns Vs. Peers
- Vanguard Target Retirement 2035 Fund
Trailing Returns Mgr Bmk Excess Morningstar Lifetime Mod 2035 TR USD
YTD 8.42 7.85 0.58
........................................................................................................ 14 —
1 Month 3.54 3.36 0.18 13 3 *
3 Months 8.38 7,54 0.84 £ 11 ] *
........................................................................................................ c i
1 Year 13.41 12.81 0.60 5% 4
3 Years 12.73 11.51 1.22 & o] 4
(3]
5 Years 9.67 8.76 0.91 2 0]
10 Years 8.13 752 0.62 E 4]
£ 3
2 -
Calendar Year Returns Mar Bmk Cat.Avg (1) ]
2015 -1.26 -2.58 -1.25 1yr 3vr 5Yr 10Yr
2016 .............................................. 82 6 ............ 1007 ................ 7 83 Annualized Performance 1VYr 3Yr 5Yr 10 Yr
A 1912 1852 18.75 Manager 1341 1273 967 813
A8 68 682 r2s o Benchmark 1281 1151 876 752
LAI 2244 2304 2265 Universe 5) 1335 1357 1069 875
2020 A 1338 461 Universe (25) 1276 1281 989 817
AR 1296 1363 1408 Universe (Median) 1210 1220 957 785
202z ] 62 AR 1699 Universe (75) 1127 1163912736
208 s a8s 137 Universe (95) 087 1030 746 634
2024 11.78 10.18 11.10
Please review additional disclosures at the end of the report.
G Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025

nce | Risk Management | Consulting
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CITY OF POWDER SPRINGS

Vanguard Target Retirement 2035 Fund |VTTHX |****

Investment Options

Portfolio Characteristics

3 Yr Rolling Style

Returns-Based Style Exposures

# of Holdings 6
BT

Risk-Adjusted

Returns 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 1.06 0.68 0.59 0.56
~Information Ratio 0.64 0.83 059 0.48
- SortinoRatio ~ 1.87 1.07 0.89 0.77
AIpha087145118081

Risk-Adjusted Return

Peer Ranking 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 3 23 24 13
B A e s
Corting Ratia T ST
'HA'Ibh'é ............................ 45y e ag

Top Ten Holdings

Vanguard Total Stock Mkt Id... 40.93
© Vanguard Total Intl Stock I... 2812
* Vanguard Total Bond Market ... 21.07
- ‘\'/'ai'rig.lj ol It B L 930

% of Assets in Top 10 99.42

|
|
Top Value | Top Growth
: O | ]
|
: 9
5 Mid Value | Mid Growth
-
C op---- ERREEEEEE -----
® |
5 !
]
Small Value | Small Growth
O ! O
|
|
|
. | .
-1 0 1

Value - Growth

® Vanguard Target Retirement 2035 Fund
® Morningstar Lifetime Mod 2035 TR USD

Sector weights Fund  Cat.Avg

Basic Materials 382% 3.68%
oo Syical T 660 o7
Ceniestage 580 305
* Financial Services 1772 1725
~ Communication Services  7.78 738
sl ed ii7E
'“'Téé‘hh'c')ic')‘gy'“””””“””””2'5.‘8'7' ....... 5575 "
”‘E'h'éfg'y' ........................... ses sgr
Consumar Befngive coi cre
ioaitheare 699 1067
CUtiites see seq

Cash | Top Value | Top Growth | Mid Value
Mid Growth | Small Value | Small Growth

100
80
o 60
<40
20
0
Jun 20 Jan 22 Jan 24 Jun 25
Current Current
Fund Bmk
Cash 26.8% 24.6 %
MT.o'b‘ Vaie sig a1
- ”T'dp‘ Growiy s Sl
VAl seo T age
N Grow oo 0o
il Vaie oo oo
i Grey oo oo
Asset Composition
Investment 100.00 %
Cash 2.99
® US Stocks 40.7
Non-US Stocks 27.34
US Bonds 18.65
Non-US Bonds 10.25
® Preferred Stocks 0.0
® Convertible Bonds 0.02
Other 0.05

Please review additional disclosures at the end of the report.

Insurance

&> Gallagher

Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Target Retirement 2040 Fund |VFORX | ****
Investment Options

Summary Objective
Benchmark Morningstar Lifetime Mod 2040 TR USD The investment seeks to provide capital appreciation and current income

Peer Group Morningstar Target-Date 2040 consistent with its current asset allocation. The fund invests in a mix of
................................................................................................ for investors planning to retire and leave the workforce in or within a few
 ManagerNeme . WalterNejman years of 2040 (the target year). The fund's asset allocation will become

Manager Tenure 12.33 more conservative over time, meani_ng that the percentage of assets
o A\)'e‘rég'é'l‘\)lé'rké't'(‘féb ‘('i'n' milli (‘)'h') """""""""""""""""""""""" $105870 allocated to stockg W|II_ decreage while the percentage of assets allocated to
e T T bonds and other fixed income investments will increase.

Net Expense Ratio 0.08%

Net Expense Ratio Rank 2 Trailing Returns Vs. Peers

- Vanguard Target Retirement 2040 Fund

Trailing Returns Mar Bmk Excess Morningstar Lifetime Mod 2040 TR USD

YTD 8.86 8.46 0.40
........................................................................................................ 16 —

1 Month 3.79 3.68 0.12 1 *

3 Months 9.09 8.59 0.50 g ‘
........................................................................................................ c T

1 Year 1412 13.88 0.24 g 10 4 2

3 Years 13.80 13.05 0.75 T t 4

(]
5 Years 10.74 10.30 0.44 = 64
10 Years 8.73 8.19 0.54 E 4
<
2 4

Calendar Year Returns Mgr Bmk Cat.Avg 0

2015 -1.59 -2.83 -1.20 1yr 3vr 5Yr 10Yr
2016 .............................................. 873 ............ 1061 e 804 Annualized Performance 1Yr 3Yr 5Yr 10 Yr
e L 1987 1989 Manager 1412 1380 1074 873
B S, r2 s [ Benchmark 1388 1305 1030 819
LR 2386 2435 2377 Universe 5) 1461 1554 1247 943
2020 e 1309 152l Universe (25) T 1374 1429 1122 886
J202L 1456 1535 1556 Universe (Median) 1312 1370 1076 855
J022 .98 Arsro st Universe (75) 1205 1289 1036 804
Js 1834 1634 e Universe 95) 1019 1111 948 701

2024 12.88 11.70 12.60

Please review additional disclosures at the end of the report.

& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Target Retirement 2040 Fund |VFORX | ****

Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
| #ofHoldings 6 Cash | Top Value | Top Growth | Mid Value
Turnover Ratio 2.00% | Mid Growth | Small Value | Small Growth
Top Value Top Growth
Risk-Adjusted N 0 | O 100
Returns 1Yr 3Yr 5Yr 10Yr . ' : 80
Sharpe Ratio 1.07 0.72 0.64 057 g Mid Value . Mid Growth o 60
........................................................................ R | 40
Information Ratio 025 048 0.27 0.39 E ’ [ L 20
................................................................... |
Sortino Ratio 1.92 116 0.97 0.78 ? Small Value . Small Growth 0
................................................................... 14 I:l | I:l Jun 20 Jan 22 Jan 24 Jun 25
Alpha 072 111 0.83 0.78 . Current Current
|
Risk-Adjusted Return | Fund Bmk
Peer Ranking 1Yr 3Yr 5Yr 10VYr - ¢ . Cash 22.3% 20.0 %
ShempeRatlo Y Copvae 25 72
information Ratio 13 43 8 s opGrowth sia  apa
L LTt e e e d i Lo
SortinoRatio 4 82 81 2 ® o e o 204 TR U0 Vid Value 268 20.2
Alpha 4 3 38 o4 Vi G oo o
Top Ten Holdings Secor e e SmallVake 00 00
Vanguard Total Stock Mkt Id... 45.27 BasmMatenaIs ................ 3.82% 383% Small Growth 0.0 0.0
Vanguard Total Intl Stock 1. a1o7  ConsumerCyclical 1060 1042 Asset Composition
Vanguard Total Bond Market .. 150  Realesate 280 393 estment 100.00%
“Vanguard Total Inti Bdii1., T 716~ financialServices 1771 1703 Cash 274
% of Assets in Top 10 9942 . ‘communicationServices 778 740 ® US Stocks 4501
Industrials 11.84 11.68
Cachioioay T g 5306 Non-US Stocks 30.21
| eehnology 2o of L eeth US Bonds 14.09
Energy 365 383 Non-US Bonds 7.88
_.F‘_’.‘?_S.‘%W_?T.F’.‘e_f???‘.v_? ......... 594 ......... 5 74 @ Preferred Stocks 0.0
| Healthcare 9.29 1064 ® Convertible Bonds ~ 0.01
Utilities 2.69 2.65 Other 0.05

Please review additional disclosures at the end of the report.

Insurance

& Gallagher

Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Target Retirement 2045 Fund |VTIVX | ****

Investment Options

Summary

Benchmark

Morningstar Lifetime Mod 2045 TR USD

Manager Tenure 12.33
 Average Market Cap (i milliony § 104685
et 'Ekbé‘h's‘é‘hé't‘id ................................................................... 0.08%
et 'Ekb'e‘h's‘eulié't‘i CRanl 5

Trailing Returns Mar Bmk Excess

YTD 9.30 9.00 0.30
I ————— Aol R

3 Months 9.75 9.46 0.29
R ——— A (e ————

3 Years 14.84 14.20 0.64

5 Years 11.80 11.36 0.43

10 Years 9.27 8.62 0.65

Calendar Year Returns Mgr Bmk Cat.Avg

2015 -1.57 3.03 -1.34
e agr oaa 510
oy sias o3 5065
g Seg g1 530"
g hos iy 547
g Tean Do 1575
gy s leas 6ar
s o 1779
g Toa e 1015
g taer oas 1385

Objective

The investment seeks to provide capital appreciation and current income
consistent with its current asset allocation. The fund invests in a mix of
Vanguard mutual funds according to an asset allocation strategy designed
for investors planning to retire and leave the workforce in or within a few
years of 2045 (the target year). The fund's asset allocation will become
more conservative over time, meaning that the percentage of assets
allocated to stocks will decrease while the percentage of assets allocated to
bonds and other fixed income investments will increase.

Trailing Returns Vs. Peers

Vanguard Target Retirement 2045 Fund
Morningstar Lifetime Mod 2045 TR USD

18 4
16 H

£ 141 * ¢
¢
g o $
ERE
g 44
<
2 4
0
1Yr 3Yr 5Yr 10Yr
Annualized Performance 1VYr 3Yr 5Yr 10 Yr
Manager 14.78 14.84 11.80 9.27
e age 1450 1138 aes
”‘Uh'iv'éiréé‘('S‘) ............................... iBa0 1615 ises oes
”‘Uh'iv'é'rée“(uz‘s‘) ............................. 4y 1506 1n08 9dn
Universe (Median) 13.86 14.70 11.68 8.94
- ‘Uh'ii/'é'r's‘é‘(”?S‘) ............................. sas 1409 A1 84e
- ‘Uh'ii/éiréé‘('ésl) ............................. iiae 578 ioas e

Please review additional disclosures at the end of the report.

& Gallagher

nce | Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Target Retirement 2045 Fund |VTIVX | ****
Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
#ofHoldings 6 - Cash | Top Value | Top Growth | Mid Value
Turnover Ratio 1.00% | Mid Growth | Small Value | Small Growth
. . Top Value | Top Growth
Risk-Adjusted 1. ] | ] 100
Returns 1Yr 3Yr 5Yr 10VYr . ' : 80
Sharpe Ratio 1.07 0.76 0.67 0.58 g Mid Value [ Mid Growth o 60
................................................................... ; 4 JE N [ I e 40
Information Ratio 0.00 041 0.27 0.46 E ° I 0 20
................................................................... |
Sortino Ratio 1.95 1.24 1.05 0.80 ’ Small Value . Small Growih 0
................................................................... 14 I:‘ | I:‘ Jun 20 Jan 22 Jan 24 Jun 25
Alpha 0.55 0.97 0.74 081 i current Current
Risk-Adjusted Return | Fund Bmk
Peer Ranking 1Yr 3Yr 5Yr 10VYr T ¢ . Cash 17.8 % 16.7 %
| SharpeRatio 8 21 = 16 Value - Growh TopValue 232 163
information Ratio 17 37 39 29 ””T'cib‘é'r'o‘\)\)fh ........................ 300 eas
- SortinoRato 3 31 24 16 & Momingstar Licime Mod 2045 TR USD CMidvalwe T 200 435
Alpha 433 9 o i Gropy oo 0o
Top Ten Holdings SCELor el e e A Smallvae 00 00
Vanguard Total Stock Mkt Id... 48.99 BasmMatenaIs ................ 3.85% 366% Small Growth 0.0 0.0
" Vanguard Total Inti Stock 1. 3449 ~ ConsumerCyclical 1060 ~ 10.57 Asset Composition
Vanguard Total Bond Market ... 11.05 Rea I est ate ...................... 280 ......... 381 o Investment 100.00 %
................................................................... FlnanClal Serv'ces 17.77 17.29 .
Vanguard Total Intl Bd Il I... 488 T PR T Cash 253
% of Assets in Top 10 9941 Communication Services 776 rar ® US Stocks 4872
Industrials 11.88 11.72
................................................................ Non-US Stocks 33.52
Technology 23.76 22.76 US Bonds 978
Eneryy . 366 317 Non-US Bonds 5.38
 Consumer Defensive - .95 3T ® Preferred Stocks 0.0
| Mealthcare 9.28 1064 ® Convertible Bonds ~ 0.01
Utilities 2.69 2.54 Other 0.06
Please review additional disclosures at the end of the report.
G Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Target Retirement 2050 Fund |VFIFX |****

Investment Options

Summary
Benchmark Morningstar Lifetime Mod 2050 TR USD
e ‘G'r‘c')‘u'p ............................................... I\'/ib'r‘hih'g's.t . ‘r"Tér‘gét'-‘D‘été 5050
ot Assets ‘('i R ) ........................................................... 82,680
'Hl'\)léﬁé'gé'r‘Néfﬁéw'HmH“'HHmHm“mw'HmHH'”HmH“”Wél‘tér"N'éjr.héh”
. ‘I'\)Ié‘ria'gé'r‘ Ty 1533
Cver g'é' i fké't'(féb ‘('i.ri 'r"riil'lib'h') .............................................. 4105606
et 'Ekbé‘h's‘éﬁé't‘id ................................................................... 0.08%
et 'Ekb'e‘h's‘e”hé't‘i CRanl 5
Trailing Returns Mar Bmk Excess
YTD 9.93 9.35 0.58
I ————— Asg Aoy -
3 Months 10.55 9.97 0.59
I ———— e — s ———
3 Years 15.59 14.73 0.86
5 Years 12.24 11.81 0.42
10 Years 9.48 8.77 0.71
Calendar Year Returns Mar Bmk Cat.Avg
2015 -1.58 3.19 -1.20
e Toge T ann
oy Sl sogg 5084
g Seg e aa4s
g sags seog 548
g e Thor 1586
gy el eee iy
s s oy 1803
g oy Tras pang
g Taes 1aag 456

Objective

The investment seeks to provide capital appreciation and current income
consistent with its current asset allocation. The fund invests in a mix of
Vanguard mutual funds according to an asset allocation strategy designed
for investors planning to retire and leave the workforce in or within a few
years of 2050 (the target year). The fund's asset allocation will become
more conservative over time, meaning that the percentage of assets
allocated to stocks will decrease while the percentage of assets allocated to
bonds and other fixed income investments will increase.

Trailing Returns Vs. Peers

Vanguard Target Retirement 2050 Fund
Morningstar Lifetime Mod 2050 TR USD

18 +
16 4
0\: 14 4 ‘ ‘
‘
g o $
S 6
g
< 47
2 -
0
1Yr 3Yr 5Yr 10Yr
Annualized Performance 1VYr 3Yr 5Yr 10 Yr
Manager 15.57 15.59 12.24 9.48
erchrarie 1509 473 el 877
”Uhyiv'éiréé‘('S‘) ............................... Ea 691 imaa s
- Uh'iv'é'rée“(uzls‘) ............................. iEos 1575 inae 947
. H'Ljh'ii/'e”r's‘é‘('ly\/‘léd'iéh') ....................... Ao 513 ires 913
”‘Uh'i\/'e”r's‘é(”?é‘) ............................. 1306 4e7 iiesses
”Uh'ii/'éiréé‘('éS‘) ............................. g 1336 iogs o4

Please review additional disclosures at the end of the report.

& Gallagher

nce | Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Target Retirement 2050 Fund |VFIFX |****

Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
# of Holdings 6 Cash | Top Value | Top Growth | Mid Value
TurnoverRatlo ............................... 100% : Mid Growth | Small Value | Small Growth
Risk-Adjusted N 0 G 100
Returns 1Yr 3Yr 5Yr 10VYr ) . : 80
Sharpe Ratio 1.09 0.78 0.69 0.59 g Mid Value I Mid Growth < 60
~ Information Ratio 033 054 026 048 3 -~ TTTTaTT A L---- ‘218
~ SortinoRatio 202 1.30 1.07 082 ° Small Value | Small Growh 0
A|pha ....................... 060 108 . 071 . 090 1 I:‘ : I:‘ Jun 20 Jan 22 Jan 24 Jun 25
Current Current
Risk-Adjusted Return : Fund Bmk
Peer Ranking 1Yr 3Yr 5Yr 10Yr - ¢ . Cash 15.0 % 15.3 %
| SharpeRatio 116 20 9 Value - Growh ~Topvalue 235 154
information Ratio 609 o8 Ia | CopGrowth sl oag
o Sortlno Rat|0 """"""""" 2 """ 18 T 20 """" 9 ) : \’cléz)r:gr}]]lﬁnagl‘gt;rﬁll‘-gl]{ee{"?neetlI"\(Ai‘(r;‘:jegz)ggi_ORFlljg(é .. Mld Value ......................... 302 e 456 .
Alpha """"""""""""""" 3 """ 182310 MIdGrOWth ......................... 00 .................. 00
Top Ten Holdings Sector weights Fund  CatAvg CemaiVaiue oo 00
Vanguard Total Stock Mkt Id... 53.38 BasmMatenaIs ................ 384% ...... 3 65 %  SmallGrowth oo 00
" Vanguard Total Inti Stock 1. 732 ConsumerCyclical  10.60 ~ 10.61 Asset Composition
© Vanguard Total Bond Market... | 599  Realestate 280 368 Investment 100.00 %
Vanguard Total IntiBd 1. 271 financalServices trrs o drda Cash 23
% of Assets in Top 10 9940  CommunicationServices  7.77 748 ® US Stocks 53.07
. lndusmals ...................... 1 187 ....... 11 69 o Non-US Stocks 36.27
Technology .................... 2379 ....... 2322 - US Bonds 53
Energy 366 87l Non-US Bonds 2.98
 Consumer Defensive - 594 578 ® Preferred Stocks 0.0
| Healthcare 928 1062 ® Convertible Bonds 0.0
Utilities 2.69 2.49 Other 0.06

Please review additional disclosures at the end of the report.

Insurance

& Gallagher

Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Target Retirement 2055 Fund |VFFVX |****
Investment Options

Summary Objective
Benchmark Morningstar Lifetime Mod 2055 TR USD. The investrment seeks to provide capital appreciation and current incorme
Peer Group Morningstar Target-Date 2055 consistent with its current asset allocation. The fund invests in a mix of
................................................................................................ for investors planning to retire and leave the workforce in or within a few
 ManagerName . WalerNejman years of 2055 (the target year). The fund's asset allocation will become
Manager Tenure 12.33 more conservative over time, meani_ng that the percentage of assets
o A\)érég'é'i\)léfk'é't'(féb 4('i'n' 'r;riil'lidh) """""""""""""""""""""""" $104.982 allocated to stockg W|II_ decreage while the percentage of assets allocated to
T bonds and other fixed income investments will increase.
Net Expense Ratio 0.08%
Net Expense Ratio Rank 2 Trailing Returns Vs. Peers
- Vanguard Target Retirement 2055 Fund
Trailing Returns Mgr Bmk Excess Morningstar Lifetime Mod 2055 TR USD
YTD 9.93 9.53 0.39
........................................................................................................ 18 o
1 Month 4.28 412 0.16 16
3 Months 10.54 10.14 0.40 S 1 A4 ‘
........................................................................................................ c
1 Year 15.58 15.46 0.12 % 12 + *
3 Years 15.59 14.81 0.78 T 101 3
(] .
5 Years 12.24 11.87 0.37 = 2 |
10 Years 9.47 8.75 0.72 g,
<
2 -
Calendar Year Returns Mgr Bmk Cat.Avg 0
2015 -1.72 -3.34 -1.35 1yr 3vr 5Yr 10Yr
2016 ............................................. 888 ............. 1090 ............... 815 Annualized Performance 1Yr 3Yr 5Yr 10 Yr
A 2138 2095 2110, Manager 1558 1559 1224 947
s (SO, 857 8% Benchmark 1546 1481 1187 875
LR 2498 2505 2512 Universe 5) 1607 1676 1362 998
2020 sz tasl 1600 Universe 25) 1519 1592 1246 947
A lo44 150 rae Universe (Median) 1448 1533 1210 912
J022 ras 1693 18.14 CUniverse (7). 1354 1481 1173 874
0 2016 190 1996 Universe 95) 1206 1360 1098 808
2024 14.64 13.33 14.61
Please review additional disclosures at the end of the report.
& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Target Retirement 2055 Fund |VFFVX |****
Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
| fofHoldings 6 - Cash | Top Value | Top Growth | Mid Value
Turnover Ratio 1.00% | Mid Growth | Small Value | Small Growth
. . Top Value | Top Growth
Risk-Adjusted 1 ] [ ] 100
Returns 1Yr 3Yr 5Yr 10Yr . ' : 80
Sharpe Ratio 1.09 0.78 0.69 0.59 g Mid Value [ Mid Growth o 60
................................................................... ; 4 JE N [ I e 40
information Ratio 014 048 021 047 g | L o
................................................................... |
Sortino Ratio 2.02 130 1.07 081 ? Small Value . Small Growih 0
................................................................... 14 D | D Jun 20 Jan 22 Jan 24 Jun 25
Alpha 0.55 1.06 0.70 0.93 | Current Current
|
Risk-Adjusted Return | Fund Bmk
Peer Ranking 1Yr 3Yr 5Yr 10VYr T (') T Cash 15.0 % 15.1 %
| SharpeRatio 118 24 12 Value - Growh ~TopValue 233 14.7
information Ratio 10 32 38 1s N R TopGrowth311236
T LT e e T anguard larget Retiremen UNG e
Sortino Ratio 2 26 21 9 o Mor?]ingstar Lfetime Mod 2055 TR USD Mid Value 30.5 46.6
Alpha 58 o8 13 i Gropy oo 0o
Top Ten Holdings oecto welgnts e AD_ SmalVae 00 00
Vanguard Total Stock Mkt Id... 53.38 BasmMatenaIs ................ 3.84% 367% Small Growth 0.0 0.0
" Vanguard Total Inti Stock 1. 73z ConsumerCyclical  10.60 1067 Asset Composition
Vanguard Total Bond Market ... 5.96 Real estate e 280 ......... 3 60 o Investment 100.00 %
“Vanguard Total Inti Bdii1., T 274 ~  FinancialServices = 1776 1730 Cash 28
% of Assets in Top 10 9941 communication Services 777 753 ® US Stocks 53.07
Industrials 11.87 11.77
................................................................ Non-US Stocks 36.29
Technology 23.79 22.85 US Bonds 528
Energy 366 370 Non-US Bonds 3.0
Consumer Defensive 5.94 5.75 ® Preferred Stocks 0.0
| Healthcare 9.28 1066 ® Convertible Bonds 0.0
Utilities 2.69 2.50 Other 0.06
Please review additional disclosures at the end of the report.
G Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025

Insurance | Risk Management | Consulting



CITY OF POWDER SPRINGS

Vanguard Target Retirement 2060 Fund |VTTSX |****
Investment Options

Summary Objective
| Benchmark Morningstar Lifetime Mod 2060 TR USD The investment seeks to provide capital appreciation and current income

Peer Group Morningstar Target-Date 2060 consistent with its current asset allocation. The fund invests in a mix of
Netssets(nmilion) 933093 To vestors planning to et and eave the workiorce i or ik a fon
 ManagerNeme . WalterNejman years of 2060 (the target year). The fund's asset allocation will become

Manager Tenure 12.33 more conservative over time, meaning that the percentage of assets
o A\)'e‘rég'é'l‘\)lé'rké't'(‘féb ‘('i'n' milli (‘)'h') """""""""""""""""""""""" $104.987 allocated to stockg wiII_ decreage while the percentage of assets allocated to
e T bonds and other fixed income investments will increase.

Net Expense Ratio 0.08%

Net Expense Ratio Rank 2 Trailing Returns Vs. Peers

YTD 9.93 9.64 0.29
I —— Aog Aqa e iz :

3 Months 10.56 10.19 0.37 S 14 4 ‘
T —— i ————— % N .

3 Years 15.59 14.76 0.84 % 107

5 Years 12.24 11.82 0.42 = 2 :

10 Years 9.47 8.68 0.79 <§( .

Calendar Year Returns Mgr Bmk Cat.Avg (2) ]

2015 -1.68 -3.48 -1.02 1yr 3vr 5Yr 10Yr
2016 ............................................. 884 ............. 1088 ............... 824 Annualized Performance 1Yr 3Yr 5Yr 10 Yr
A 2136 2106 2128 Manager 1557 1559 1224 947
A8 ] e 869 . B&4 Cgenchmark 1549 1476 1182 868
LR 2496 2496 2525 Universe 5) 1608 1685 1384 1016
2020 1032 1289 1594 CUniverse (25) 1526 1599 1275 959
A lo44 ess 768 Universe (Median) 1460 1547 1220 937
L2022 1ras 1698 1816 Universe (75) 1353 1479 1175 894
A0 2018 1786 2009 Universe 95) 1210 1356 1101 810

2024 14.63 13.15 14.69

Please review additional disclosures at the end of the report.

& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Target Retirement 2060 Fund |VTTSX | ****
Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
| fofHoldings 6 - Cash | Top Value | Top Growth | Mid Value
Turnover Ratio 1.00% | Mid Growth | Small Value | Small Growth
Top Value Top Growth
Risk-Adjusted 1 0 l O 100
Returns 1Yr 3Yr 5Yr 10Yr . ' : 80
Sharpe Ratio 1.09 0.79 0.69 0.59 %’ Mid Value I Mid Growth o 60
................................................................... ; 4 e 40
Information Ratio 0.09 0.50 0.23 0.49 E ° I 0 20
................................................................... |
Sortino Ratio 2.02 130 1.08 0.81 ? Small Value . Small Growih 0
................................................................... 14 I:‘ | I:‘ Jun 20 Jan 22 Jan 24 Jun 25
Alpha 051 114 0.77 1.00 ! current Current
|
Risk-Adjusted Return | Fund Bmk
Peer Ranking 1Yr 3Yr 5Yr 10Yr - ¢ . Cash 15.1 % 15.2 %
| SharpeRatio 19 3t 17 Value - Growh ~TopValue 234 141
information Ratio 10736 43 20 B Rl
L LT e e d i Lo
SorinoRatio i 26 8 17 © Mrgsr e 1104 560 TR U50 Vid Value 305 a4
Alpha 17759 34y N Growth oo 00
Top Ten Holdings oecor e ge e COA_ SmalVae 00 00
Vanguard Total Stock Mkt Id... 53.38 BasmMatenaIs ................ 3.84% 368% Small Growth 0.0 0.0
" Vanguard Total Inti Stock 1. 73z ConsumerCyclical  10.60 1071 Asset Composition
" Vanguard Total Bond Market .. g7  Realestate 280 336 nvestment 100.00 %
................................................................... FlnanClaI Serv'ces 17.75 17.31 . 0
Vanguard Total Intl Bd Il I... 274 T PR T Cash 297
% of Assets in Top 10 9942 . ‘communicationServices 777 756 ® US Stocks 53.08
Industrials 11.87 11.78
T . h . | ........................ 23 79 ....... 2286 . Non-US Stocks 36.29
| eehnology 20 A9 ees0 US Bonds 5.28
Energy 366 372 Non-US Bonds 3.0
_.F‘_’.‘?_S.‘%W_?T.F’.‘e_f???‘.v_? ......... 594 ......... 5 75 @ Preferred Stocks 0.0
| Healthcare 9.28 1061 ® Convertible Bonds 0.0
Utilities 2.69 2.48 Other 0.06
Please review additional disclosures at the end of the report.
G Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Equity-Income Adm |VEIRX | ****

Investment Options

Summary
Benchmark Russell 1000 Value TR USD
"‘ﬁéér“G'r‘d‘Ljp ...................................................... i\'/I‘c').r'rii‘h‘gs'tér' 'L‘é‘r'gé' Vale
ot Assets ‘('i R ) ............................................................ $57 616
e Hé'géf Nama Sharon Hil
RAager Temare T
 Average Market Cap (i milliony ™~ $64335
NetExpenseRat|0018%
et 'Ekb'e‘h's‘e“hé't‘i CRanl ‘&
Trailing Returns Mar Bmk Excess
YTD 712 6.00 111
I ————— ags e
3 Months 4.24 3.79 0.45
R ——— a0 agg -
3 Years 12.77 12.76 0.01
5 Years 14.72 13.93 0.79
10 Years 10.87 9.19 1.68
Calendar Year Returns Mgr Bmk Cat.Avg
2015 0.86 3.83 -2.98
e Aes e e
oy eag e 676
g SEeE gy g
g D e
g aqa sao 357
gy sees e 5606
s 060 el g
g s i 1506
g GEe Lagy 14ag

Objective

The investment seeks to provide an above-average level of current income
and reasonable long-term capital appreciation. The fund invests mainly in
common stocks of mid-size and large companies whose stocks typically pay
above-average levels of dividend income and are, in the opinion of the
purchasing advisor, undervalued relative to similar stocks. In addition, the
advisors generally look for companies that they believe are committed to
paying dividends consistently. Under normal circumstances, it will invest at
least 80% of its assets in equity securities. The fund uses two investment

advisors.

Trailing Returns Vs. Peers

Vanguard Equity-Income Adm
Russell 1000 Value TR USD

18 +
16 4
< 14 ‘ * ‘
o 12 4 ‘
= 10 4
Z s
5 o]
o 44
£ 2]
2 97
<]
-6 -
-8
1Yr 3Yr 5Yr 10Yr
Annualized Performance 1VYr 3Yr 5Yr 10 Yr
Manager 15.20 12.77 14,72 10.87
e 1575 e 1393 s
Ui 'rs‘é‘(us‘) ............................... 77e 7a3 17ag 1186
. "Uh'ii/'e”r's‘é‘("Z‘S‘) ............................ AEs el Eeg 1056
- ‘Uh'iv'e”r's‘é‘('l'\/‘léd'iéh') ...................... e oA LA 931
”Ur'l'ii/'éiréé‘('?‘S‘) ............................ 057 ioee el GEL
”Uh'iv'éiréé‘('és‘) .............................. coa Jen 1636 eas

Please review additional disclosures at the end of the report.

& Gallagher

nce | Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Equity-Income Adm |VEIRX | ****

Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
| fofHoldings 208 - Cash | Top Value | Top Growth | Mid Value
Turnover Ratio 42.00% | Mid Growth | Small Value | Small Growth
Risk Adjusted Top Value | TOPE)Mh
_ 1 | 100
Returns 3Yr 5Yr 10Yr . : 80
Sharpe Ratio 0.93 0.60 0.84 0.67 %’ Mid Value _: Mid Growth o 60
................................................................... ; 4 e 40
Information Ratio 049 0.00 0.24 053 E ° I 0 20
.. Sortlno Ratlo ...................... 096 . 147 . 098 . %) Small Value : Small Growth 0
................................................................... 14 I:‘ | I:‘ Jun 20 Jan 22 Jan 24 Jun 25
Alpha 2.85 0.76 176 227 | current Current
Risk-Adjusted Return | Fund Bmk
Peer Ranking 3Yr 5Yr 10Yr - ¢ . Cash 7.7 % 0.0 %
| ShapeRatio 9 a3 w8 Value - Growh ~Topvalue 775 65.6
information Ratio 505 o ) o Gt oo 00
T LT e T e anguart uity-lIncome 11
Sortino Ratio 40 16 6 o Russell 1000 Value TR USD Mid Value 9.7 33.9
Alpha A5 ed T i Growth oo 00
Top Ten Holdings Sectcor welghts Fund  CatAvg e Bl
JPMorgan Chase & Co 3.74 _ BasmMatenaIs ................ 278% ...... 312 % ~ Small Growth oo 04
CBroadcomine 3eg  ConsumerCyclical 460 698 Asset Composition
~ UnitedHealth Group Inc . 340  Realestate LS 304 Investment 100.00 %
................................................................... FlnanClaI Serv'ces 20 61 21 14 . 0
Johnson&Jobnson 3O ieation Senvices 523 Bea cash 154
Me er& .(.:.9 _I{r_1.c_ ..................................... 256 ) t;mn:u n.ll_c.g_ ORI ':L'i"3”5 """" 1179 ® US Stocks 89.56
_ Bank of AmerlcaCorp ____________________________ 248 _____ n l:]s rllas ....................... .o.' ............. 315 Non-US Stocks 8.9
ConocoPhillips 2.30 Tec noogyl 67 ....... 11 ...... US Bonds 0.0
Cisco Systems Inc 1.73 Energy .............. . 993 ......... 734 o Non-US Bonds 0.0
Gilead Sciencesinc 172 ConsumerDefensive = 1112 872 ® Preferred Stocks 0.0
" American Electric Power Colnc 147  Mealthcare 1675 1457 ® Convertible Bonds 0.0
% of Assets in Top 10 26.00 Utilities 823 464 Other 0.0

Please review additional disclosures at the end of the report.

Insurance

& Gallagher
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For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

American Funds Washington Mutual R6 |[RWMGX | ****
Investment Options

Summary Objective
Benchmark Russell 1000 TR USD. The investment seeks to produce income and to provide an opportunity for
Peer Group Morningstar Large Blend growth of principal consistent with sound common stock investing. The fund
R AR R R R IR R R R R R R R e |nV€StS prlmarlly In Common Stocks Of eStabllShed Companles that are ||Sted
NetAssets(lnmllllon)$200009 on, or meet the financial listing requirements of, the New York Stock
Manager Name Alan Berro Exchange and have a strong record of earnings and dividends. Its advisor
Manager Tenure 27.92 strives to maintain a fully invested, diversified portfolio, consisting primarily
.. Average Marketcap (In mllllon) .............................................. $ 208'047 . Of hlgh'quallty common StOCkS.
Net ExpenseRatl O 026A) Trailing Returns Vs. Peers
Net Expense Ratio Rank 19

American Funds Washington Mutual R6
Russell 1000 TR USD

Trailing Returns Mar Bmk Excess

YTD 9.16 6.12 3.04 25 7
S ——— Nm— — et . z

3 Months 8.75 11.11 2.36 £ $ *
- 1 Year ........................................... 1690 ............ 15 66 ............... 1 23 . % N ‘

3 Years 17.30 19.59 -2.28 8

5 Years 16.44 16.30 0.14 g °

10 Years 12.76 13.35 -0.59 < 0+

Calendar Year Returns Mgr Bmk Cat.Avg K 1vr 3vr 5Yr 10vr

2015 0.12 0.92 0.09
Cete tags pos 1056 Annualized Performance 1vr 3vr 5y 10 Yr
To017 2054 ey 2120 . Manager . 1690 1730 1644 12.76
2018 266  -478 556 .. ??ﬁ?ﬁ?ﬁ?‘.’? .............................. 1566 1959 1630 1335
To19 2503 W 2987 . universe (5) 1860 2229 1810 1385
Tpo0 gog 2006 74 universe (25) . 1518 1959 1647 1316
Tpopn 2890 2646 2659 . Universe (Median) 1369 1838 1563 1238
T2022 U g1g Q913 1706 . universe (75) . 1138 1567 1398 1l2l
Coppg 1759 seEy 5316 Universe (95) 6.84 11.27 11.06 8.08
Ceaa loaa ner g

Please review additional disclosures at the end of the report.

& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

American Funds Washington Mutual R6 |[RWMGX | ****
Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
#ofHoldings 186 - Cash | Top Value | Top Growth | Mid Value
Turnover Ratio 31.00% | Mid Growth | Small Value | Small Growth
Risk-Adjusted Tc%“”e ' T°pﬁm
isk- 11 | 100
Returns 1Yr 3Yr 5Yr 10Yr . *I 80
Sharpe Ratio 1.14 094 0.97 0.80 %’ Mid Value I Mid Growth o 60
................................................................... ; 4 e 40
Information Ratio 0.27 -0.44 0.03 -0.13 E ° I 0 20
................................................................... |
Sortino Ratio 229 167 172 123 ? Small Value . Small Growth 0
................................................................... 14 I:‘ | I:‘ Jun 20 Jan 22 Jan 24 Jun 25
Alpha 357 0.80 245 1.02 | Current current
Risk-Adjusted Return | Fund Bmk
Peer Ranking 1Yr 3Yr 5Yr 10Yr - ¢ . Cash 10.9 % 0.1%
| SharpeRatio 2. 20 3 4 Value - Growth CTopvalue 648 300
iformation Ratio 1A T80 58 CopGrowth i ey
L LT e e ® American Funds Washington Mutual RE
Sortino Ratio 3 15 3 4 @ Russell 1000 TR USD Mid Value 0.0 18.2
Alpha &I 4 g i Growth oo 6o
Top Ten Holdings oecto welgnts ol GO SmallVae 00 .. 00
Broadcom Inc 5.29 BasmMatenaIs ................ 250@ ...... 2 28 /0 Small Growth 0.0 0.0
CMicrosoftCorp T 510  CconsumerCyclical 769 1019 Asset Composition
" Philip Morris International... 3eg ~ Realestate 2o 150 nvestment 100.00 %
....... R R AR R R FlnanClaISEerceS 19.01 15.28 . 0
UnitedHealth Group Inc 270 T PR T Cash 2.68
" 'Marsh & McLennan Companies Inc 255 Communication Services 518 873 ® US Stocks 89.57
................................................................... |ndustria|s 10.15 9 84
Applelnc _____________________________________________ 2 47 Cecimoioas T om0 peal Non-US Stocks 7.29
Eli Lilly and Co 222  Techmology 2050 2941 US Bonds 0.0
JPMorgan Chase & Co 1.56 Energy .............. S 400 ......... 3 16 o Non-US Bonds 0.0
CVisalncClassa 14g ~ ConsumerDefensive 963 589 ® Preferred Stocks 0.5
Abbott Laboratories 146 ~ [fealthcare 1547 1095 ® Convertible Bonds 0.0
% of Assets in Top 10 2851 Utilities 338 236 Other 0.0
Please review additional disclosures at the end of the report.
&> Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025

Insurance | Risk Management | Consulting



CITY OF POWDER SPRINGS

Fidelity 500 Index |FXAIX |*****
Investment Options

Summary Objective
Benchmark Russell 1000 TR USD The investment seeks to provide investment results that correspond to the

Peer Group Morningstar Large Blend total return performance of common stocks publicly traded in the United
Netssets(nmilion) o $665837 included i the S&P S006 Inder, which broacly reprecents the performance
ManagerName ... \ousBotar of common stocks publicly traded in the United States. It lends securities to

Manager Tenure 16.41 earn income.
"‘A\)'e‘rég'é'l‘\)léfké't'(féb‘('i'ri'ﬁiil'lidh)”wmw“'““'“m”“mwmw$‘é49',7d'5”
et 'Ekbé‘h's‘éﬁé't‘id ................................................................... 0000 Trailing Returns Vs. Peers
et 'Ekb'e‘h's‘e”hé't‘id B 5 Ejfs“gﬁ iggén%fﬁw

Trailing Returns Mar Bmk Excess 25 1
BT 620 612 008 s - o

1 Month 5.09 5.06 0.02 g 15 ¢ *

3 Months 10.94 1111 -0.17 2 ¢
R ——— fEqs f——— E 10 J

3 Years 19.70 19.59 0.11 g s

5 Years 16.63 16.30 0.32 < 5

10 Years 13.63 13.35 0.28 "

1vYr 3Yr 5Yr 10Yr

Calendar Year Returns Mgr Bmk Cat.Avg

2015 1.38 0.92 -0.09 Annualized Performance 1Yr 3VYr 5Yr 10 Yr
e e Togs ToE6 Manager 1515 1970 1663 1363
.. 2017 ............................................ 21 81 ............ 21 69 ............. 2120 .... Benchmark """""""""""""""" 15 66 """" 19 59 """" 16 30 """" 1335 °

2018 .............................................. 4 40 .............. 4 78556 .... Un|verse(5) """""""""""""""" 18 60 """" 22 29 """" 1810 """" 1385

.. 2019 ............................................ 31 47 ............ 3143 ............. 29 87 .... Un|verse(25) """"""""""""""" 15 18 """" 19 59 """" 1647 """" 13 16 °

.. 2020 ............................................ 1840 ............ 20 96 .............. 1 741 .... Un|verse(Med|an) """"""""""" 13 69 """" 18 38 """" 1 5 63 """" 1238 °

.. 2021 ............................................ 28 69 ............ 2646 ............. 2659 .... Un|verse(75) """"""""""""""" 11 38 """" 15 67 """" 1 3 98 """" 1121 °
s eqa oqa 705 'Ljh'i\/'e”réé‘('QS‘) ---------------------------- 6ea 1157 1106 sos
g se5g seEs 5316
g seoo saEl 5136

Please review additional disclosures at the end of the report.
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CITY OF POWDER SPRINGS

Fidelity 500 Index |FXAIX |*****
Investment Options

Portfolio Characteristics

Returns-Based Style Exposures

# of Holdings 508
B T

Risk-Adjusted

Returns 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 0.83 094 0.86 0.78
~ Information Ratio - 050 012 0.32 032
- SortinoRatio 150 163 1.41 117
'HA'I'ph'é ....................... 001 651 05l 046

Risk-Adjusted Return

Peer Ranking 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 20 20 18 8
B 36 10 1p i
Corting Ratie I P T T
'HA'Ibh'é .......................... B R R

Top Ten Holdings

Microsoft Corp 6.81
VDA Co fb .......................................... cig
W'Abbl'é'l'h'c‘ ............................................. 600
S -
ot Platorms e Class 4 55
romdenm 556
. HA'I'p' bbetine Class g 199
et e 193
~ Berkshire Hathaway Inc ClassB~ 1.84
- ‘A'I'p bt inG Class ¢ Lea

% of Assets in Top 10 35.71

3 Yr Rolling Style
|
To%lue i Top IG:rTWth
1.
% Mid Value " Mid Growth
2 of---- O----q----- F----
5 |
Small Value I Small Growth
= [] | []
|
. 1 .
-1 0 1
Value - Growth
@ Fidelity 500 Index ® Russell 1000 TR USD
Sector weights Fund  Cat.Avg
Basic Materials 1.72% 2.28%
~ Consumer Cyclical 1083 1019
Ceniestage B 1o5
~ Financial Services 1393 1528
~ Communication Services 9.62 873
e dustriais e o84
Credh h'dic')‘gy .................... a0l ol
”‘I'E'h'éfg'y' ........................... 500 316
~ Consumer Defensive 589 | 589
ioaitheare o6 1065
CUtiites 5ag 5ag

Cash | Top Value | Top Growth | Mid Value
Mid Growth | Small Value | Small Growth

100
80
o 60
<40
20
0
Jun 20 Jan 22 Jan 24 Jun 25
Current Current
Fund Bmk
Cash 0.0% 0.1%
MT'o'p”Vé'ILjé .......................... see T 800
””T.cip‘é'r'o‘\}\)fh ........................ S04 T agg
VAl 6o
N Grow oo 6o
il Vaie oo oo
i Grey oo oo
Asset Composition
Investment 100.00 %
Cash 0.05
® US Stocks 99.44
Non-US Stocks 0.51
US Bonds 0.0
Non-US Bonds 0.0
® Preferred Stocks 0.0
® Convertible Bonds 0.0
Other 0.0

Please review additional disclosures at the end of the report.
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& Gallagher

Risk Management | Consulting
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CITY OF POWDER SPRINGS

AB Large Cap Growth Z |APGZX |****

Investment Options

Summary
Benchmark Russell 1000 Growth TR USD
. "ﬁéér“G'r‘dLjp .................................................... M'dfhi'hdéiéf ‘L'ér'gé' o
ot Assets ‘('i - i()hj ............................................................ $37756
e h'é'g'é'r‘ N o l':'dg.é'r‘ty .
Riaager Temdre T 1333
 Average Market Cap (i milliony a7 8
NetExpenseRatmOSl%
et 'Ekb'e‘h's‘e”hé't‘i SRl 5
Trailing Returns Mar Bmk Excess
YTD 7.45 6.09 1.36
I ————— sog sag o
3 Months 17.22 17.84 0.62
T R TRI—~———
3 Years 21.87 25.76 -3.89
5 Years 15.14 18.15 3.00
10 Years 15.78 17.01 1.23
Calendar Year Returns Mgr Bmk Cat.Avg
2015 10.68 5.67 4.77
e sig So8 T e
oy sigo S0l 5611
g by TEp Lo5
g g seag 4905
g aaas sadg 1015
gy saos sreg 5111
s g7 soqa 3108
g asip des 3858
g sepp 3aag 5606

Objective

The investment seeks long-term growth of capital. The fund invests primarily
in equity securities of a limited number of large, carefully selected, high-
quality U.S. companies. It invests primarily in the domestic equity securities
of companies selected by the fund's Adviser for their growth potential within
various market sectors. The fund emphasizes investments in large,
seasoned companies. Under normal circumstances, the fund will invest at
least 80% of its net assets in common stocks of large-capitalization
companies. It may, at times, invest in shares of exchange-traded funds in
lieu of making direct investments in securities.

Trailing Returns Vs. Peers

AB Large Cap Growth Z
Russell 1000 Growth TR USD

35
. 30
2 25 :
>
T 20 4
el b 4 $
£l | ®
)}
E 5
<
0
-5
1Yr 3Yr 5Yr 10Yr
Annualized Performance 1VYr 3Yr 5Yr 10 Yr
Manager 12.57 21.87 15.14 15.78
e ] 1795 opag 1815 1ol
- Uh'iv'é'réé‘(”S) .............................. s08 a053 ises 8ol
mUh'ii/'e”r's‘é‘(”Z‘S‘) ............................ 1811 seds gy £ 66
- Uh'iv'e”r's‘é‘('l'\/‘léd'iéh') ...................... B4 sags R 4E]
- ‘Uh'iﬁ/'éir's‘é‘('?S) ............................ 1oes 5060 1303 1566
Unive iréé‘('Q‘S‘) .............................. Sy Al 993 016

Please review additional disclosures at the end of the report.
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CITY OF POWDER SPRINGS

AB Large Cap Growth Z |APGZX |****

Investment Options

Portfolio Characteristics

3 Yr Rolling Style

Returns-Based Style Exposures

# of Holdings 55
B 30005

Risk-Adjusted

Returns 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 0.53 094 0.71 0.86
~Information Ratio ~ -1.36 -1.05 -0.70 -0.31
~ Sortino Ratio 0.79 159 1.05 1.37
WA'I'ph'é ....................... 367 599 184 016

Risk-Adjusted Return

Peer Ranking 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 7% 60 41 6
B 66 76 es o4
Corting Ratie 6 ee aa 5
. “A'I'p e 2o esan 5

Top Ten Holdings

NVIDIA Corp 9.52
- ‘M'ii:‘r'd's'dflt'(fdrb ...................................... Ed
Ao eom e 58
Mota Piatorme e Class 4 So7
Nt e c 3
. HA'Ibh'ébé't‘ Gl 16
VAl Class A c o5
Breadeom g A
 Coston Wholssals o rp ........................... 5 8E
S ".y. A Go 5 ed

% of Assets in Top 10 56.02

|
|
Top Value | Top Growth
|
14
] -y
° |
= Mid Value : Mid Growth
-
S op---- F----r----{3----1
©
£ |
o I
Small Value I Small Growth
1 [] ! []
|
|
|
. | .
-1 0 1

Value - Growth

® AB Large Cap Growth Z

Sector weights

® Russell 1000 Growth TR USD

Basic Materials

Fund  Cat.Avg
141% 1.03%
1414 14.16
0.00 0.90
7.85 9.71
13.62
6.44 6.57
35.00 40.60
0.00 0.71
5.78 2.74
11.77 9.37
0.00 0.58

Cash | Top Value | Top Growth | Mid Value
Mid Growth | Small Value | Small Growth

100
80
o 60
<40
20
0
Jun 20 Jan 22 Jan 24 Jun 25
Current Current
Fund Bmk
Cash 0.0% 0.0%
MT.o'b‘ Vaie fpe oo
- ”T'dp‘ Growiy g 670
Vel oo 0o
N Grow gy 59
il Vaie oo o8
i Grey oo oo
Asset Composition
Investment 100.00 %
Cash 0.6
® US Stocks 96.87
Non-US Stocks 2.53
US Bonds 0.0
Non-US Bonds 0.0
® Preferred Stocks 0.0
® Convertible Bonds 0.0
Other 0.0

Please review additional disclosures at the end of the report.

Insurance

&> Gallagher

Risk Management | Consulting
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CITY OF POWDER SPRINGS
I

Fidelity Contrafund K6 |FLCNX |*****
Investment Options

Summary Objective
Benchmark Russell 1000 Grouth TR USD The investment seeks capital appreciation. The fund normally invests
Peer Group Morningstar Large Growth primarily in common stocks. It invests in securities of companies whose
.o Net Assets (In mllllon) ........................................................... $35,939 . Value Fldellty Management & Research Company (FMR) belleves |Sn0t fu”y
...................................................................................... recognized by the public. The fund invests in domestic and foreign issuers.
Manager Name William Danoff
MenagerTenure o 808 Trailing Returns Vs. Peers
Average Market Cap (in million) $ 596,668 Fidelity Contrafund K6
et 'Ekbé‘h's‘éﬁé't‘id ................................................................... 0,450 Russell 1000 Growth TR USD
et 'Ekb'e‘h's‘eulié't‘i SR 5 .
. 30 1
Trailing Returns Mgr Bmk Excess Z 25 ‘
YTD 12.49 6.09 6.39 2 20 X 2
........................................................................................................ 2 ® 'y P
1 Month 7.02 6.38 0.64 T 15 1
3 Months 17.77 17.84 -0.06 = 10 4
........................................................................................................ o}
1 Year 21.24 17.22 4.03 g 51
3 Years 28.44 25.76 2.69 01
5 Years 17.95 18.15 -0.19 >
1Yr 3Yr 5Yr 10Yr
10 Years - 17.01
Annualized Performance 1Yr 3Yr 5Yr 10 Yr
Calendar Year Returns Mar Bmk Cat.Avg Manager 21.24 28.44 17.95
201 e A Benchmark 1722 2576 1815 1701
208 ros 308 Universe(5) 3208 3053 1856  18.01
A 8021 2911 Universe (25) 1811 2618 1672 1566
A8 ] 215 Lo Los Universe (Median) 1547 2382 1517 1451
L2 sLoo 3639 8295 Universe (75) 1254 2060 1323  12.96
220 083 34 4015 overse08) i 1asm o3 1016
2021 2414 27.60 2111
g g7y Soqa 5108
gy ares Aveg 3858
Cpmg sgay a33g 5906
Please review additional disclosures at the end of the report.
& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Fidelity Contrafund K6 |FLCNX |*****
Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
| fofHoldings 339 ' Cash | Top Value | Top Growth | Mid Value
Turnover Ratio 19.00% : Mid Growth | Small Value | Small Growth
. . Top Value | Top Growth
Risk-Adjusted 1] ] ) 100
Returns 1Yr 3Yr 5Yr 10Yr : i 80
Sharpe Ratio 1.02 1.36 0.87 5 Mid Value ! Mid Growth o 60
.............. S 0"____D____ I_____D_____ S 40
Information Ratio 0.78 0.50 -0.04 = 7 20
................................................................... |
Sortino Ratio 194 270 1.38 & Small ! 0
................................................................... mall Value I Small Growth Jun 20 Jan 22 Jan 24 Jun 25
Alpha 442 501 145 - 1 ] | ] current Current
Risk-Adjusted Return [ Fund Bmk
Peer Ranking 1Yr 3Yr 5Yr 10Yr ' : ' Cash 5.2 % 0.0 %
Sharpe Ratio 10 1 > - M . T . MT'o'b Vaite ey 0o
o Informatlon RatIO """""" 17 """ 11 """ 1 2 """" o Value - Growth .. Top Growth ........................ 667 ................. 870 o
Sortine Ratio 10 i 4 : o Fidlty Contattnd K6 o Ruseel 1000 Growth TR USD Ve oo 0o
Alpha i3 i 3 i Gropy Ag 159
Top Ten Holdings SCELor el e L e Smallvae 00 08
Meta Platforms Inc Class A 16.27 BasmMatenaIs ................ 126@ ...... 103 % Small Growth 0.0 0.0
CNvDlcop 952  ConsumerCyclical 987 1416 Asset Composition
Berkshire Hathaway Inc Class A 8.78 Real estate ...................... 009 ......... 0 90 S 0
................................................................... A : Investment 100.00 %
Financial Services 20.30 9.71
Amazon.com Inc 574 T PRI T Cash 234
“Microsoft Corp 505 ~  Communication Services 2562 1362 ® US Stocks 90.04
......... R |ndustrials 6.49 657
Netfllxlnc ________________________________________ 322 acimoioas T e a0 Ee Non-US Stocks 6.07
Amphenol Corp Class A 2.37 Tec nology 25 17 ....... 40 60 o US Bonds 0.0
Fidelity Cash Central Fund 2.35 Energy .............. S 076 ......... 0 71 o Non-US Bonds 0.0
Appleinc 215  ConsumerDefensive 226 274 ® Preferred Stocks 0.0
CvisaincClassA 20p  [ealthcare 696 937 ® Convertible Bonds 0.0
% of Assets in Top 10 57.47 Utilities 1.22 0.58 Other 1.55
Please review additional disclosures at the end of the report.
G Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025

Insurance | Risk Management | Consulting



CITY OF POWDER SPRINGS

Nuveen Mid Cap Value Opportunities R6 |FMVQX |***

Investment Options

Summary
Benchmark Russell Mid Cap Value TR USD
ml'?'éér“G'r‘dLjp ................................................... Mdfhiﬁgéféf e p Vale
ot Assets ‘('i - i()hj ................................................................ $395
'Hl'\)léﬁé'gé'r”l\'léfhéw'Hmw'W'wm“m““WH'HH'”Hmww‘kér‘é'h'éc.)i/\'/‘i'e”
e ‘ria'g'é'r‘ Ty 1317
"‘A\)é‘rég'é'l‘\)léfké't'(‘féb‘('i.ri'r"riil'li(‘)'h')”Hm“m““WH'HH'”Hmwww"$'i7',éf'3”6”
et 'Ekbé‘h's‘éﬁé't‘i S g
et 'Ekb'e‘h's‘eulié't‘i SRl a1
Trailing Returns Mar Bmk Excess
YTD 1.62 312 1.50
I ————— seg ael -
3 Months 5.59 5.35 0.25
IR ——— fap O ——
3 Years 10.33 11.34 1.00
5 Years 14.90 13.71 1.19
10 Years 8.89 8.39 0.49
Calendar Year Returns Mgr Bmk Cat.Avg
2015 -3.55 4.78 -5.03
e s 000 1646
oy toqs 1aaa 450
g o Lopg S
g sros S E1
g Tee AoE 314
g saas 5870
s toas oo e
g A Loy 1ag6
g Toes saor iEs

Objective

The investment seeks capital appreciation. Under normal market conditions,
the fund invests at least 80% of the sum of its net assets and the amount of
any borrowings for investment purposes in common stocks of mid-
capitalization companies. Mid-capitalization companies are defined as
companies that have market capitalizations within the market capitalization
range of the companies in the Russell Midcap® Index on the last business
day of the month in which its most recent reconstitution was completed.

Trailing Returns Vs. Peers

Nuveen Mid Cap Value Opportunities R6
Russell Mid Cap Value TR USD

20
18 4
o 16 -
2 12
& 10 4 ¢ ‘
= *
8 64 *
S 4+
g 24
< o
-2 4
-4
1Yr 3Yr 5Yr 10Yr
Annualized Performance 1Yr 3Yr 5Yr 10 Yr
Manager 6.42 10.33 14.90 8.89
ey i1E3 1aa 1591 gag
- ‘Uh'ii/'é'réé‘('é) .............................. o4Eisae T T0El
”‘Uh'iv'é'r's‘é‘("Z‘S‘) ............................ Tiea ol 63l 908
- ‘Uh'iv'é'r's‘e”('l'\/‘léd'iéh') ........................ aol 560 aos s
Universe (75) 6.45 8.49 12.23 718
- ‘Uh'ii/'é'réé‘('QS‘) .............................. R S Toqe cel

Please review additional disclosures at the end of the report.

& Gallagher
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CITY OF POWDER SPRINGS

Nuveen Mid Cap Value Opportunities R6 |FMVQX |***
Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
| #ofHoldings 3 - Cash | Top Value | Top Growth | Mid Value
Turnover Ratio 20.00% | Mid Growth | Small Value | Small Growth
Risk-Adjusted Tc%“”e ' T°pﬁm
_ 1 | 100
Returns 1Yr 3Yr 5Yr 10Yr . : 80
Sharpe Ratio 018 0.39 071 045 g Mir | Mid Growth o 60
................................................................... . 4 R et ° 40
Information Ratio 1.79 -0.29 0.34 0.14 E ° I 0 20
................................................................... |
Sortino Ratio 016 052 114 054 ? Small Value . Small Growth 0
Alpha ....................... _487_0 591 43056 14 I:‘ : I:‘ Jun 20 Jan 22 Jan 24 Jun 25
: : : : | Current Current
Risk-Adjusted Return | Fund Bmk
Peer Ranking 1Yr 3Yr 5Yr 10VYr - ¢ . Cash 1.2 % 0.0 %
 SharpeRatio 7o 57 84 32 Value - Growth ~TopValue 192 03
information Ratio 90 62 a1 og | T MT.dp‘é'r'onh .......................... G 00
T LT L L T uveen Mi a alue OFTUNITIES RO e
Sortino Ratio 77 58 42 36 ® Russell Mid CagVaIue TR?FL)JSD Mid Value 58.0 99.5
Alpha 81 58 39 a4 i Growth 1o 00
Top Ten Holdings Sectcor welghts Fund  CatAvg e o5 05
L3Harris Technologies Inc 2.35 BasmMatenaIs ................ 577% ...... 4 32 %  Small Growth 53 01
CAchCapitalGroupld 21g  ConsumerCyclical 848 1L719 Asset Composition
" Digital Realty Trustinc 210 ~ Realestate 1090 612 nvestment 100.00 %
...... FlnanClaISEerceS 17.43 16.81 . 0
MllantEnergyCorp 206 cation Seices 185308 cash 0.73
c co 500 Communication Services 1.82 3.96
..... raneto =R Ulndustrials 1864 1823 ® US Stocks 95.79
Raymond James Financial Inc 1.99 ndustnals o ® T Non-US Stocks 3.48
" Carrier Global Corp Ordinar.. 197  Technology 1096 1183 US Bonds 0.0
Fifth Third Bancorp 194 Eney e >15 644 Non-US Bonds 0.0
" American Electric Power Colnc 193 Consumerbefensve 210 714 ® Preferred Stocks 0.0
CTDSymnexcorp T 191  [ealthcare .04 1021 ® Convertible Bonds 0.0
% of Assets in Top 10 20.43 Utilities 9.71 6.15 Other 0.0
Please review additional disclosures at the end of the report.
& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Janus Henderson Enterprise T JJAENX | *****
Investment Options

Summary Objective
Bemchmark Russell Mid Cap Growth TR USD. The investment seeks long-term growth of capital. The fund pursues its

Peer Group Morningstar Mid-Cap Growth investment objective by investing primarily in common stocks selected for
........................................................................................................ H H H 0, H H

Net Assets (in million) $ 22,227 _thelr gr_owth _potenual, anq normal_ly mvgsts at least _50/0 of its equity assets
........................................................................................ [ERCT in medium-sized companies. Medium-sized companies to be those whose
ManagerName Brian Demain market capitalization falls within the range of companies in the Russell

Manager Tenure 17.58 Midcap® Growth Index. Market capitalization is a commonly used measure
"‘A\)é‘rég'é'i\)lé'rké't'(‘féb ‘('i'n' 'ﬁiil'li(‘)’h')' e BAg of the size and value of a company. It may also invest in foreign securities.
Net ExpenseRatl O OQM) Trailing Returns Vs. Peers

Net Expense Ratio Rank 45

Janus Henderson Enterprise T
Russell Mid Cap Growth TR USD

Trailing Returns Mar Bmk Excess

YTD 312 9.79 -6.66 o

1 Month 3.31 4.36 -1.04 S gg i
3Months 748 1820 10.72. s=1 ¢ .

1 Year 12.64 26.49 13.85 X 5]

3 Years 13.67 21.46 779 g o ¢ * ] ¢

5 Years 12.05 12.65 -0.60 § (5’ i

10 Years 11.77 12.13 -0.35 < 1(5) i

Calendar Year Returns Mgr Bmk Cat.Avg * 1vr 3vr 5Yr 10vr

2015 3.32 0.20 0.16
. gE SR ot Annualized Performance v - svi 10yr
Coor7 2635 o507 o581 Manager 1264 1367 1205 1l77
Coodg 105 L 475 o3 Benchmark 2649 2146 1265 1213
Too1e 3506 ssa7 3306 .. universe ®) 4462 2469 1418 1367
Toop0 2015 3559 a7 JUnwerse (25) 2042 1741 1130  11.06
Coppn 1722 1273 1240 Universe (Median) 1280 1419 922 9.76
Coopp 1614 D672 2856 Universe (75 686 1161 697 866
20231781 ‘‘‘‘‘‘‘‘‘‘‘‘‘ 2587 ............. 2181 Umverse(gs) 120 751 263 665
. T SO g

Please review additional disclosures at the end of the report.

& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Janus Henderson Enterprise T JJAENX | *****
Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
# of Holdings 78 . Cash | Top Value | Top Growth | Mid Value
TurnoverRatlo .............................. 1500% : Mid Growth | Small Value | Small Growth
Risk-Adjusted N 0 G 100
Returns 1Yr 3Yr 5Yr 10Yr . : 80
Sharpe Ratio 0.55 0.56 058 0.63 %’ Mid Value Mid Growth < 60
~Information Ratio ~ -1.21 -1.04 -0.07 -0.05 ¥ T~ Lh----% o----- ‘2‘8
~ SortinoRatio 0.85 0.86 0.89 090  ° Smal Value | Small Growth 0
Alpha ....................... 457 . 394 . 151 . 119 1] D i D Jun 20 Jan 22 Current Jan 24 Currentjun 25
Risk-Adjusted Return | Fund Bmk
Peer Ranking 1Yr 3Yr 5Yr 10VYr - ¢ . Cash 4.8% 0.0 %
 SharpeRatio 44 4 10T Value - Growh ~TopValue 136 00
information Ratio 30 a4 iE U Is | o Gt se 00
o SOFtInO RatIO """""""" 44 """ 4 4 """" 8 """" 7 . : ;a:jr;u;rar;g%rzgnslfg‘;irhp_rrl;eJSD .. M|d Va|ue ......................... 348 .................. 00 -
Alpha 307739 5 8 i Growth S5 T e
Top Ten Holdings Sector weights Fund  CatAvg e oo 00
Constellation Software Inc 543 BasmMatenaIs ................ 149% ...... 144 % ~ Small Growth 189 01
intactFinancial Cop 3po  CconsumerCyclical .06 1206 Asset Composition
SSeCTecmoogestodngsie  aso Ml 204 188
BostonSC|ent|f|c Corp _________________________ 3 17 o ST RN IS T Cash 3.72
GoDaddy Inc Class A 312 7 ommumcatlonSerwces - 512 ......... 5 80 o @ US Stocks 75.12
CFlexltd o5~ Industrials 1629 1869 Non-US Stocks 2116
" LPLFinancial Holdings Inc 231 Technology 8612 2106 US Bonds 0.0
Ferguson Enterprises Inc 227  Eewy o L6 s Non-US Bonds 0.0
Liberty Media Corp Register.. 277 ~ Consumerbefensive 056 264 ® Preferred Stocks 0.0
 Teledyne Technologies Inc 221 ~ |MHealthcare 1578 1408 ® Convertible Bonds 0.0
% of Assets in Top 10 30.39 Utilities 528 142 Other 0.0
Please review additional disclosures at the end of the report.
G Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025

Insurance | Risk Management | Consulting



CITY OF POWDER SPRINGS

Hotchkis & Wiley Small Cap Value Z |HWSZX | ****
Investment Options

Summary Objective
Benchmark Russell 2000 Value TR USD The investment seeks capital appreciation. The fund normally invests at

Peer Group Morningstar Small Value least 80% of its net assets plus borrowings for investment purposes in
ot Assets ‘('ih' 'r'hi‘l'li(')h)' ................................................................ 5743 equity securities of smalll ca_pita}lization companies. Hotchkis & Wiley Ce_lpital
........................................................................................................ Management, LLC (the 'Advisor) currently considers small cap companies to
Manager Name James Miles be those with market capitalizations like those found in the Russell 2000®

Manager Tenure 29.50 Index.
Cver g'é' i frl‘{é't'(‘féb ‘('i'ri 'ﬁiil'li(‘)’h) ................................................. $3055
et 'Ekbé‘h's‘éﬁé't‘id ................................................................... o860 Trailing Returns Vs. Peers
et 'Ekb'e‘ri's‘e“hé't‘i SRl oy : Sggﬁlz go\gi\l/ ?Iluserqilucsag Value Z

Trailing Returns Mar Bmk Excess 20 ¢
o 359 316 043 s 55

1 Month 5.41 4.95 0.46 £ Ll * ¢

3 Months 3.38 497 -1.59 & < *
IR ——— Lag e ——— E 5 <

3 Years 10.75 7.45 3.30 g oA *

5 Years 18.97 12.47 6.49 < 5]

10 Years 7.20 6.72 0.48 10

1Yr 3Yr 5Yr 10Yr

Calendar Year Returns Mgr Bmk Cat.Avg

2015 -8.91 747 -6.64 Annualized Performance 1Yr 3Yr 5Yr 10 Yr
e o aaa ST Manager 135 1075 1897 720
. 2017 .............................................. 774 .............. 784 ............... 9 97 .... Benchmark """"""""""""""""" 554 """"" 745 """" l 247 I 672

2018 ............................................ 1490 ............ 1286 ............. 1448 .... UnIVerse(S) """""""""""""""" 1 504 """" 1554 """" 1974975

2019 ............................................ 2045 ............ 2239 ............. 2233 .... UnIVerse(ZS) """""""""""""""" 808 """" 11521595 """"" 796

2020 .............................................. 013 .............. 4 63442 .... UnIVerse(Medlan) """""""""""" 477 """"" 923 """" 1410 """"" 704

2021 ............................................ 3581 ............ 28 27 ............. 3113 .... Un|verse(75) """""""""""""""" 169 """"" 69912 29599
e T aon aas T oas CUniverse (95) 286 331 954 483
g iees A 660
g Sy 6o U go0

Please review additional disclosures at the end of the report.

& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025

nce | Risk Management | Consulting

91



CITY OF POWDER SPRINGS

Hotchkis & Wiley Small Cap Value Z |HWSZX | ****
Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
| #ofHoldings 67 - Cash | Top Value | Top Growth | Mid Value
Turnover Ratio 45.00% : Mid Growth | Small Value | Small Growth
Risk-Adjusted Tc%“”e ' T°pﬁm
_ 1 | 100
Returns 1Yr 3Yr 5Yr 10Yr . : 80
Sharpe Ratio -0.08 0.37 0.74 0.33 %’ Mid Value I Mid Growth o 60
................................................................... ; 4 e 40
Information Ratio 0.67 0.55 0.96 0.07 E ° I 0 20
................................................................... |
Sortino Ratio 025 047 126 032  ° sm’me | SmallGrow 0
................................................................... 1 | I:‘ Jun 20 Jan 22 Jan 24 Jun 25
Alpha 401 323 586 0.52 | current Current
Risk-Adjusted Return | Fund Bmk
Peer Ranking 1Yr 3Yr 5Yr 10VYr - ¢ . Cash 0.0 % 0.0 %
 SharpeRatio 83 33 1 54 Value - Growth ~TopValue 140 00
information Ratio 737736 10 Eo L o G T oo 00
T T L LT L otchkis e mal a AUUC £ e
Sortino Ratio 79 35 15 67 @ Russell 2000 Va)Ilue TR usg Mid Value 4.7 0.0
Alpha R R ] i Grown oa 00
Top Ten Holdings Sectcor welghts Fund  CatAvg CemaiVaine oo 1060
F5 Inc 945  BasicMaterals 566% 536%  SmaliGrowth o0 00
TNovine 423 ConsumerCyclical — 14.30 1268 Asset Composition
................................................................... Real estate 4.20 7.27
Ametine 394 . “Financial Services 1988 5430 Investment 100.00 %
Stagwell Inc Ordinary Share... 366 T T PO
................................................................... Communication Services 4 87 2 33 Ca‘Sh 27
..?‘.’P‘.J.'f"?f.'.’?.c ........................................... 354 IdtI1428 """" '1'6:6'7'”” ® US Stocks 93.37
Jones Lang Fa}%_gl_lg_ 'I4n_<.: ____________________________ 3 51 _____ n l:]SI‘IIaS ......................... B Non-US Stocks 3.94
Ecovyst Inc 3.44 Tec noogy ..................... 1 847 ....... 10 39 . US Bonds 0.0
First Hawaiian Inc 330 Emerw . 989 640 Non-US Bonds 0.0
" "UHaul Holding Co Ordinary .. 314 ~ ConsumerDefensive 000 441 ® Preferred Stocks 0.0
CRuorcorp T 291  [fealthcare 449 691 ® Convertible Bonds 0.0
% of Assets in Top 10 41.12 Utilities 3.99 3.28 Other 0.0
Please review additional disclosures at the end of the report.
G Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Small Cap Index Admiral Shares |VSMAX | ****

Investment Options

Summary
Benchmark Morningstar US Small TR USD
e ‘G'r‘c')‘u'p ...................................................... l'v'l‘dr.h'i‘rig's'fé‘r il Blond
'"Né't‘A'séé‘t's"('iH'r'hi‘l'li(')'h)“WH'HH'Hm”Hm““'HmHH'wmwwwéiéd,désn
e h'é'g'é'r‘ N Gorard b;?‘l"\"éil‘ly .
Rianager Tepre T 517
 Average Market Cap (i milliony §7568
et 'Ekbé‘h's‘é‘hé't‘id ................................................................... 0050
et 'Ekb'e‘h's‘eulié't‘i CRanl 4
Trailing Returns Mar Bmk Excess
YTD -0.62 0.75 -1.38
I ————— Aoa adz —
3 Months 7.28 7.28 0.01
R ——— doaa iy a——
3 Years 12.16 11.88 0.28
5 Years 11.84 11.60 0.24
10 Years 8.57 7.65 0.93
Calendar Year Returns Mgr Bmk Cat.Avg
2015 3.64 -4.88 4.28
e i8ag o8 5037
oy B sos 1267
B B C R iE3
g gy seas e 05
g foal ey 1305
gy g Teon 5380
s el gas 654
g 8aG soEg T6aa
g LA Toas 1158

Please review additional disclosures at the end of the report.

Objective

The investment seeks to track the performance of the CRSP US Small Cap
Index that measures the investment return of small-capitalization stocks.
The fund advisor employs an indexing investment approach designed to
track the performance of the CRSP US Small Cap Index, a broadly diversified
index of stocks of small U.S. companies. The advisor attempts to replicate
the target index by investing all, or substantially all, of its assets in the
stocks that make up the index, holding each stock in approximately the
same proportion as its weighting in the index.

Trailing Returns Vs. Peers

Vanguard Small Cap Index Admiral Shares
Morningstar US Small TR USD

16 4
14
o 12 -
f’; 10 ‘ ’ ¢ ‘
2 8+
g o
T 4 4
(3]
N2
S o0+
£ 21
< 4
-6 4
-8
1Yr 3Yr 5Yr 10Yr
Annualized Performance 1Yr 3Yr 5Yr 10 Yr
Manager 10.14 12.16 11.84 8.57
e o6s issiieo e
”‘Uh'iv'éiréé‘('é) ............................... a0 igs ieol T oss
- ‘Uh'iv'é'rée“(uz‘s‘) .............................. g 1ieg iaa8 818
Universe (Median) 6.39 9.94 11.80 7.28
- ‘Uh'ii/'é'r's‘é‘(”?S‘) .............................. a3 a1s 0is s
"‘Uh'ii/'éiréé‘('ésl) .............................. oo 650 aaiEoa
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CITY OF POWDER SPRINGS

Vanguard Small Cap Index Admiral Shares |VSMAX | ****
Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
# of Holdings 1356 T Cash | Top Value | Top Growth | Mid Value
TurnoverRatlo ................................ 1300% : Mid Growth | Small Value | Small Growth
Risk-Adjusted N 0 l e 100
Returns 1Yr 3Yr 5Yr 10Yr . : 80
Sharpe Ratio 0.35 0.44 052 042 g Mid Value [ Mid Growth e 60
“information Ratio 029 018 014 057 3 [~ L i At [F---- 20
~ SortinoRatio 0.46 061 075 050 = Small Value .. Small Growth 0
Alpha ....................... 032 . 029 . 032 . 097 1 D : D Jun 20 Jan 22 Jan 24 Jun 25
| Current Current
Risk-Adjusted Return | Fund Bmk
Peer Ranking 1Yr 3Yr 5Yr 10Yr T (‘) . Cash 0.0 % 0.0 %
 SharpeRatio 15 20 49 18 Value - Growh TopValue oo 00
information Ratio AT Y 5 | o Gt oo 09
o SOFtInO Rat|0 """""""" 16 """ 22 o 50 """ 18 . : \’\jlaor:gtjnf;r;;%asll g;r;lllr]lfisxug%mwal Shares .. M|d Va|ue ......................... 326 ................. 3 13 -
Alpha 16 99D 56 i Growth N g
Top Ten Holdings Sectcor weigh ts Fund  CatAvg Cmaiiaie sag 574
NRG Energy Inc 0.52 _ BasmMatenaIs ................ 394% ...... 4 34 % ~ Small Growth 276 16.1
" Expand Energy Corp Ordinary.. 0.43  ConsumerCyclical 1811 1133 Asset Composition
MmosEnergyCorp 042 TERENEE o TR % investment 100.00 %
SmurﬂtWestRock PLC ___________________________ 0 38 ................ ST [T T Cash 0.93
EMCOR Group Inc 0.36 CommumcatlonSerwces . 322 ......... 2 20 o @ US Stocks 97.48
" Liberty Media Corp Register.. 035  [Industials 1918 1880 Non-US Stocks 158
Wiliams-Sonomaine 034  [Techmology 1634 1552 US Bonds 0.0
~ ToastIncClassA 034  Eew 406 alr Non-US Bonds 0.0
 Nateralnc 033  ConsumerDefensive 468 468 @ Preferred Stocks 0.0
CNutanixincClassA 033 [ealthcare 1095 1274 ® Convertible Bonds 0.0
% of Assets in Top 10 3.80 Utilities 338 264 Other 0.0
Please review additional disclosures at the end of the report.
G Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Vanguard Explorer Adm |VEXRX |****

Investment Options

Summary
Benchmark Russell 2000 Growth TR USD
. "ﬁéér“G'r‘dLip .................................................... M'dfhi'hdéiéf il Grom
ot Assets ‘('ih' 'r'hi‘l'li.(')h)' ............................................................ $ 16414
e h'é'g'é'r‘ N R'yéh'ér'é'h 5
Riaager Temdre T 1ig3
 Average Market Cap (i milliony $635s
et 'Ekbé‘h's‘éﬁé't‘i S 0330
et 'Ekb'e‘h's‘e”hé't‘i CRanl 4
Trailing Returns Mar Bmk Excess
YTD -1.25 0.48 0.77
I ————— Aes fgg e
3 Months 8.39 11.97 3.57
IR ——— gy L ———
3 Years 10.80 12.38 1.58
5 Years 9.56 7.42 215
10 Years 9.40 714 2.26
Calendar Year Returns Mar Bmk Cat.Avg
2015 -4.22 1.38 -1.78
e Soag iy 156
oy sa1g by 5300
g g om a4
g sia0 saas 5615
g aiag aaes Ao a3
gy ey yaa 11es
g gy seag 5764
g o0 Tees 677
g oy sqE 1463

Objective

The investment seeks to provide long-term capital appreciation. The fund
invests mainly in the stocks of small and mid-size companies, choosing
stocks considered by the fund's advisors to have superior growth potential.
These companies often provide little or no dividend income. The fund uses
multiple investment advisors. Each advisor independently selects and
maintains a portfolio of common stocks for the fund.

Trailing Returns Vs. Peers

Vanguard Explorer Adm
Russell 2000 Growth TR USD

25
20
X 15 4
g 10 'S ‘ ‘ ‘
g 51 *
° 04
[0}
N 5
[
2 -10
& 15 1
-20 4
-25
1Yr 3Yr 5Yr 10Yr
Annualized Performance 1Yr 3Yr 5Yr 10 Yr
Manager 5.37 10.80 9.56 9.40
enchmarc 673 inag Sam 1
- ‘Uh'ii/'é'réé‘('é) .............................. T o Ao 501
”‘Uh'ii/'éiréé‘(uz‘s‘) ............................. i isge 698 946
”‘Uh'iv'é'réé‘('l'\/‘léd'iéh') ........................ o5 64 el 657
- ‘Uh'iv'e”r's‘é‘("?‘S‘) .............................. ses aa ceg 208
"‘Uh'ii/'é'réé‘('QS‘) .............................. ooa Easoer ca

Please review additional disclosures at the end of the report.
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CITY OF POWDER SPRINGS

Vanguard Explorer Adm |VEXRX |****
Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures
| fofHoldings 51 ; Cash | Top Value | Top Growth | Mid Value

Turnover Ratio 35.00% : Mid Growth | Small Value | Small Growth

. . Top Value | Top Growth

Risk-Adjusted 1 ] | ] 100

Returns 1Yr 3Yr 5Yr 10Yr : 80

Sharpe Ratio 0.12 0.39 0.42 0.46 5 Mid Value | Mid Growth o 60
................................................................... | ° 40

Information Ratio 0.71 -0.31 0.36 0.48 = T~ (b----7----{}----1 20
................................................................... £ |

Sortino Ratio 0.05 051 0.56 0.56 o I 0
................................................................... Small Value I Small Growth Jun 20 Jan 22 Jan 24 Jun 25

Alpha -3.42 -0.69 2.46 247 11 H | [ current Current

Risk-Adjusted Return [ Fund Bmk

Peer Ranking 1Yr 3Yr 5Yr 10Yr ' : ' Cash 0.0 % 0.0 %

Sharpe Ratio 63 46 30 21 } . T T oo 00

|nf0rmati0n Ratio 66 51 30 17 Value - GrOWth .o T.()p G.rowth .......................... .4-.8 .................. .Olo see

Sorting Ratio 6145 99 5o o Vg Exploer Adm @ Rusee 2000 Growh TR USD i Vaige R 00

Alpha Bias U sd sy i G o 00

Top Ten Holdings oecto welgnts A0 SmallVae 00 00

Vanguard Small-Cap ETF 14g  BasicMaterials 2.54%  214% Small Growth 423 100.0
" Guidewire Sofware Inc 111 ConsumerCyclical 1288 991 Asset Composition

Viper Energy Inc Ordinary S... 1.02 Real estate ...................... 352 ......... 172 L Investment 100.00 %
..... FlnanClaISEerceS 11.36 9.34 .

Kirby Corp 086 T PR T Cash 1.78
Antero Resources Corp 0.8s ~  Communication Services 2.95  1.56 ® US Stocks 95.86
...... S I |ndustria|s 19.53 2151
Wlxcom Ltd ________________________________________ 0 80 Cacimoioas T 61 asag Non-US Stocks 2.36

Dynatrace Inc Ordinary Shares 0.79 Tec nology 2019 ....... 2349 e US Bonds 0.0

Houlihan Lokey Inc Class A 0.77 Energy .............. S 465 ......... 2 94 o Non-US Bonds 0.0
" Globus Medical Inc Class A 075 ~  ConsumerDefensve 282 523 ® Preferred Stocks 0.0
The Middieby Corp T 075~ [Healthcare 1872 25l ® Convertible Bonds 0.0

% of Assets in Top 10 9.19 Utilities 0.85 0.66 Other 0.0

Please review additional disclosures at the end of the report.

G Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Fidelity International Index |FSPSX | ****
Investment Options

Summary Objective
Benchmark MSCI ACWI Ex USANR USD The investment seeks to provide investment results that correspond to the

Peer Group Morningstar Foreign Large Blend total return of foreign stock markets. The fund normally invests at least 80%
Nt Rssets (i milliony 564886 of assets in common stocks included in the MSCI EAFE Index, which
........................................................................................... e represents the performance of foreign stock markets. The manager uses
ManagerName ... \ousBotar statistical sampling techniques based on such factors as capitalization,

Manager Tenure 16.41 industry exposures, dividend yield, price/earnings (P/E) ratio, price/book (P/
 Average arket Cap (mmilion) " $50,607 s of he MEc) EARE e o 0 SIEMpLE replicate he

Net Expense Ratio 0.04%

Net Expense Ratio Rank 3 Trailing Returns Vs. Peers

Trailing Returns Mgr Bmk Excess K)Igeéllltxcl%e?xaﬂgza,\llénggg

YTD 20.59 17.90 2.70
1Month .......................................... 250 .............. 339 .............. 089 30

3 Months 11.71 12.03 0.32 s 2
I —— lees A ——— % 20 .

3 Years 16.23 13.99 2.24 &1 ‘

5 Years 11.41 10.13 1.28 804 $

10 Years 6.71 6.12 0.59 <§( 5 1 ¢

0

Calendar Year Returns Mgr Bmk Cat.Avg 5

2015 -0.73 -5.66 -1.25 1vr 3vr 5Yr 10Yr
2016 .............................................. 134 .............. 4 ; 50 ............... 141 Annualized Performance 1VYr 3Yr 5Yr 10 Yr
A 2538 2rd o 2582 Manager 1855 1623 1141 671
JAs 1852 1420 - 1458 Benchmark 17721399 1013 612
Ao 2200 2Lst 2248 Universe 5) 2502 1808 1321 835
2020 8ir 1065 o8l Universe (25) 2066 1612 1153 682
A tas ez 1008 Universe (Median) 1828 1491 1074 633
J022 424 1600 - 1598 Universe (75) 1626 1384 930 568
0 1831 1562 1638 Universe 95) 1076 1062 716 394

2024 371 5.53 4.87

Please review additional disclosures at the end of the report.
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CITY OF POWDER SPRINGS

Fidelity International Index |FSPSX | ****
Investment Options

Portfolio Characteristics 3 Yr Rolling Style Returns-Based Style Exposures

# of Holdings 711 . Cash | Europe Lg | Europe Sm | AsiaPac Lg
B s | reaPac S

Risk-Adjusted l "Oe: O 100

Returns 1Yr 3Yr 5Yr 10Yr ' 80

Sharpe Ratio 119 073 057 0.37 B o 60
~Information Ratio 025 055 033 0.18 ;g S Fommmmmes ;‘8

Sortino Ratio 2.05 122 0.88 0.46 * Eurone Sm I AsiaPac Sm 0
Alpha e 002 154 . 088 . 060 " IE' : |:| Jun 20 Jan 22 Current Jan 24 Currentjun 25

Risk-Adjusted Return : Fund Bmk

Peer Ranking 1Yr 3Yr 5Yr 10Yr ' [ Cash 0.0 % 4.0 %
 SharpeRatio 56 28 34 29 B ° ' ~ Europely ns 421

iformation Ratio 9058 Europe - Asia Cewopesm oo 00
CSetnoats S 232 2 ersene swomoomes ety mz i

Alpha T R TR CadiaPac e oo s

Top Ten Holdings SecFor weights Fund : Cat.Avg : Asset Composition
 Msci Eale Futun2 Misms 3ag  SesEMASER et mestment  100.00%

Fidelity Cash Central Fund 25 ConsumerCyclical 9.22 932 Cash -
Csapse 161 Realestate 206 La4r ® US Stocks 1.69
CASMLHoldingNy 14g ~ financialServices  23.27 2251 / Non-US Stocks  95.31
CNestlesa 143~ CommunicationServices 5.67 614 US Bonds 0.0
'Novo Nordisk AS Class B 117 [Industrials 1853 1r44 Non-US Bonds 0.0
Roche HoldingAG 116  rechmology 966 1300 ® Preferred Stocks 0.0
* Novartis AG Registered Shares 116~ FEneroy 321 - 364 ® Convertible Bonds 0.0
CAstrazenecaPLC T 116~ ConsumerDefensive 804 794 Other 0.27
UHSBCHoldingspLc T 108 ~MHealthcare o wdr

% of Assets in Top 10 16.31 Utilities 324 253

Please review additional disclosures at the end of the report.

@ Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Fidelity Diversified Intl K6 |FKIDX |****

Investment Options

Summary
Benchmark MSCI ACWI Ex USA Growth NR USD
e .G'r‘c')‘u'p .......................................... I'\/'I‘o'frh'ihg's't'é‘r o éi'gﬁ ‘L'é‘r'gé' o
ot Assets ‘('i - i()hj ............................................................. $igEs
e Hé'géf N William Bower
RAager Temare T g
 Average Market Cap (i milliony ™~ $75 556
et 'Ekbé‘h's‘éﬁé't‘i S 0600
et 'Ekb'e‘h's‘é‘hé't‘i SRl 4
Trailing Returns Mar Bmk Excess
YTD 19.21 15.90 331
I ———— aas sg7 o
3 Months 13.36 13.67 -0.30
R ————— g LaqE -
3 Years 16.13 12.42 3.71
5 Years 9.55 7.10 2.45
10 Years 6.35
Calendar Year Returns Mar Bmk Cat.Avg
2015 1.25 1.10
g oap 156"
oy sor AEl
g T R B a6
g o g s7ag 5665
g o Song e
gy isas T
s 5a3g 505 5e 35
g iAos 6Es
g GEg Sy cor

Objective

The investment seeks capital growth. The fund normally invests primarily in
non-U.S. securities. It normally invests primarily in common stocks. The
advisor allocates investments across different countries and regions.

Trailing Returns Vs. Peers

Fidelity Diversified Intl K6
MSCI ACWI Ex USA Growth NR USD

30
25 o
°\: 20
R —
§ 5 $ .
T o
g
< O
-10 +
-15
1vYr 3Yr 5Yr 10Yr
Annualized Performance 1Yr 3Yr 5Yr 10 Yr
Manager 1713 16.13 9.55
e iais Toan 210 eas
'"'Ljh'ii/'é'rée“('s‘)“'”HmH'."""""""".2'8.'4'6 44444444 tossiiss o4
Universe (25) 19.32 15.80 9.72 7.93
”‘Uh'ii/'é'réé‘('l'\/‘léd'iéh') ....................... i3gs 1540 e esa
- ‘Ulll'iVé.I"S‘é‘(”?S‘) .............................. oo8 ioa Ee SEy
CUnie 'ré,‘é‘('éS‘) .............................. seg ael g Als

Please review additional disclosures at the end of the report.
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CITY OF POWDER SPRINGS

Fidelity Diversified Intl K6 |FKIDX |****

Investment Options

Portfolio Characteristics

3 Yr Rolling Style

Returns-Based Style Exposures

# of Holdings 149
B 5 000

Risk-Adjusted

Returns 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 1.08 0.74 0.48
~Information Ratio 082 0.82 054 -
Ceortino Ratie U ios 193 e
. HA'Ibh'é ....................... 350 374 4

Risk-Adjusted Return

Peer Ranking 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 31 16 24
B 5o 14 ie
Corting Ratie B TP
CMpha I T

Top Ten Holdings

Fidelity Cash Central Fund 3.49
AR 57
e L .
UniGreditspa Los
* Rolis-Royee Hoidings PLC T ga
i G Lea
CRELXPLE 179
 Banco Samtander g Le7
~ London Stock Exchange Group... 1.65
~ Mitsubishi Heavy Industries... 1.61

% of Assets in Top 10 21.36

|
Europe Lg : AsiaPac Lg
! [] []
o |
a |
1‘ o+————-—-=-—-—-—— U
® |
& |
Europe Sm | AsiaPac Sm
O ! O
|
. 1 .
-1 0 1
Europe - Asia
@ Fidelity Diversified Intl K6
® MSCI ACWI Ex USA Growth NR USD
Sector weights Fund  Cat.Avg
Basic Materials 834% 4.63%
. ConsumerCyC||Ca| P 767 ....... 1356 e
Rea|e5tate ...................... 000 ......... 0 30
~ Financial Services 2685 1584
- Communication Services 3.87 6.46
|ndustr|a|32924 ....... 1945
.. Techn0|ogy ..................... 1111 ....... 1953 e
. Energy ........................... 328 ......... 149 e
~ Consumer Defensive 090 6.72
Hea|thcare874 ....... 1102
.. Ut|||t|es .......................... 000 ......... 100 e

Cash | Europe Lg | Europe Sm | AsiaPac Lg
AsiaPac Sm

100
80
o 60
<40
20
0
Jun 20 Jan 22 Jan 24 Jun 25
Current Current
Fund Bmk
Cash 0.0% 0.0%
”‘I'E.U'rdb'é‘l'_‘g ......................... PP
”‘I'E.U'r‘dp'éus‘r'h ......................... oo oo
'”As'iabac'tg'”"””'””"'”'”'21'4.'9‘ ................. cea
iaPaa gy oo ia
Asset Composition
Investment 100.00 %
Cash 3.47
@ US Stocks 4.97
, Non-US Stocks 89.95
US Bonds 0.0
Non-US Bonds 0.0
® Preferred Stocks 0.0
® Convertible Bonds 0.0
Other 1.61

Please review additional disclosures at the end of the report.
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CITY OF POWDER SPRINGS

American Funds New World R6 |RNWGX | *****
Investment Options

Summary Objective
CBenchmark MISCI EM NR USD. The investment seeks long-term capital appreciaion. The fund nvests
Peer Group Morningstar Diversified Emerging Mkts primarily in common stocks of companies with significant exposure to
Netassets inmiion) 870,008 conditions, the fun nyests at least 36% of 5 aSset n equiy and cobt
ManagerName Robert Lovelace. securities of issuers primarily based in qualified countries that have
Manager Tenure 26.00 developing economies and/or markets.
 hverage Market Ga (i milliony §75585
et 'Ekbé‘h's‘éﬁé't‘id ................................................................... 05T Trailing Returns Vs. Peers
Nt 'Ekb'e‘ri's‘e'ﬁé't‘i e s ',?Argglrig,\aﬂnNFsrbd;DN ew World R6
Trailing Returns Mar Bmk Excess ;g ]
o 162 1527 035 s 2]
1 Month 5.35 6.01 066 gl @ .
3 Months 13.68 11.99 1.69 & 101 V'S
S ——————— mSam— e — . § ‘] : *
3 Years 13.74 9.70 4.03 ERFS ¢
5 Years 8.82 6.81 2.01 < 0]
10 Years 7.83 4.81 3.01 e
1Yr 3Yr 5Yr 10Yr
Calendar Year Returns Mgr Bmk Cat.Avg
2015 -5.62 -14.92 13.21 Annualized Performance 1Yr 3Yr 5Yr 10 Yr
Cae am 11 940 Manager 1553 1374 582 83
.. 2017 ............................................ 3306 ............ 37 28 ............. 35 14 . o Benchmark """"""""""""""""" l 5 29 """"" 9 70 """"" 681 """"" 4 81 °

2018 ............................................ 11 97 ............ 1458 ............. 1603 .... Un|verse(5) """"""""""""""""" 2 015 """" 160412 70 """"" 730

.. 2019 ............................................ 2803 ............ 1844 ............. 20 13 .... Un|verse(25) """""""""""""""" 1 595 """" 12 34 """"" 915 Tt 575 °

.. 2020 ............................................ 2530 ............ 18 31 ............. 1856 .... Un|verse(Med|an) """""""""""" 1 398 """" 10 35 """"" 711 Tt 467 °

2021 .............................................. 513 .............. 254 ............... 134 Un|verse(75) """""""""""""""" 1019 """"" 863 """"" 529388
e ige oo s Universe (95) 404 588 1.75 235
g T6sn oga 1564
A ces e s 08

Please review additional disclosures at the end of the report.
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CITY OF POWDER SPRINGS

American Funds New World R6 |[RNWGX | *****

Investment Options

Portfolio Characteristics

3 Yr Rolling Style

Returns-Based Style Exposures

# of Holdings 586
B 5 000

Risk-Adjusted

Returns 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 0.99 0.67 0.46 0.45
~ Information Ratio 0.05 0.52 0.27 043
~ Sortino Ratio 2.06 111 0.64 059
Alpha189482260335

Risk-Adjusted Return

Peer Ranking 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 26 9 28 2
B s e e i
Corting Ratie T T N
. HA.I'p e B T 5

Top Ten Holdings

Taiwan Semiconductor Manufa... 5.58
Moreadoibre [ne 517
- ‘I'\)I'ié‘r'd's'dff(':'drb ...................................... Lo5
ot Piatorme e Class 4 1oe
- ”T.e'h‘éé'ht'Hb'ldi'héé'Ltd .............................. 6o
B 1aa
~ Banco Bilbao Vizcaya Argent... 1.32
ek ‘I-'|.y'h‘i>'<‘ T 150
~ Kweichow Moutai Co Ltd ClassA 116
L ".y. A Ge 1iE

% of Assets in Top 10 19.30

Please review additional disclosures at the end of the report.

Cash | Europe Lg | Europe Sm | AsiaPac Lg

AsiaPac Sm

Jun 25

|
|
Europe Lg | AsiaPac Lg
L [] :‘ []
|
) |
5 I
=' 0' ___________ —I - ., - - "=
g |
o I
Europe Sm I A Sm
-1 D |
|
|
. 1 .
-1 0 1
Europe - Asia
® American Funds New World R6 ® MSCIEM NR USD
Sector weights Fund  Cat.Avg
Basic Materials 524% 4.32%
. ConsumerCyc||ca| P 14 53 ....... 14 87 e
Rea|estate ...................... ]_85 ......... 224
* Financial Services ~ 19.85  23.46
- Communication Services 1015 934
|ndustr|a|31]_72 ......... 787
.. Techno|ogy ..................... 1744 ....... 22 63 e
Energy 2.69 3.45
Consumer Defensive 6.88 5.97
.. Hea|thcare ...................... 8()]_ ......... 4 19 e
.. Ut|||t|es .......................... 164 ......... 1 67 e

100
80
o 60
<40
20
0
Jun 20 Jan 22 Jan 24
Current Current
Fund Bmk
Cash 13.5% 53%
EuropeL9256 .................. oo
”‘I'E.U'r‘dp'éus‘r'h ......................... oo oo
"‘As'i'a'li.’éc"l‘_'g ........................ cel T a0
iaPaa gy A e
Asset Composition
Investment 100.00 %
Cash 3.49
\ @ US Stocks 17.96
‘ Non-US Stocks 74.58
US Bonds 0.0
Non-US Bonds 3.75
® Preferred Stocks 0.2
® Convertible Bonds 0.0
Other 0.02

Insurance

&> Gallagher

Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

Principal Real Estate Securities Fd R6 |PFRSX | ****

Investment Options

Summary
Benchmark S&P United States REIT TR USD
e ‘G'r‘c')‘u'p ....................................................... Vo Hg;s‘t'é'rﬁé'ei Estats
ot Assets ‘('i - i()hj ............................................................. §E 595
e h'é'g'é'r‘ Nama ké'l'ly‘l'?'u's‘;h”
Riaager Temdre T 5450
 Average Market Gap (i milliony T g ag 616
et 'Ekbé‘h's‘é‘hé't‘id ................................................................... 081
et 'Ekb'e‘h's‘e”hé't‘i SRl s
Trailing Returns Mar Bmk Excess
YTD 2.66 0.22 2.88
I — e — gl ——
3 Months -0.88 1.15 0.27
R ————— oos T ame -
3 Years 4.77 5.28 0.51
5 Years 7.56 8.57 1.01
10 Years 711 6.19 0.92
Calendar Year Returns Mgr Bmk Cat.Avg
2015 4.06 2.54 2.23
e cea Gag 260
oy oos aaz e
g ggg So1
g sy P
g aqs SEs T s
gy s975 Aaoe 3806
s b4 has e 04
g i3ag g 1516
g SEy gan U Ses

Objective

The investment seeks to generate a total return. Under normal
circumstances, the fund invests at least 80% of its net assets, plus any
borrowings for investment purposes, in equity securities of companies
principally engaged in the real estate industry. It invests in equity securities
regardless of market capitalization (small, medium or large). The fund
concentrates its investments (invest more than 25% of its net assets) in
securities in the real estate industry. It is non-diversified.

Trailing Returns Vs. Peers

Principal Real Estate Securities Fd R6
S&P United States REIT TR USD

20
15 4
S
c 10 ‘
é 5 4 ’ ‘ ‘
T 97
N
T 51
>
£ .10 1
<
_15 -
-20
1vYr 3Yr 5Yr 10Yr
Annualized Performance 1Yr 3Yr 5VYr 10 Yr
Manager 10.05 4.77 756 711
e aEg Eog gEr 610
"‘Uh'ii/'éiréé‘('é) ................................ ses 647 oms 65
”‘Uh'ii/'é'r's‘é‘("Z‘S‘) .............................. toEl aaz 611 eas
”‘Uh'iv'é'r's‘e”('l'\/‘léd'iéh') .......................... aon s 2o Eas
Universe (75) 6.40 2.80 6.04 4.67
”‘Uh'ii/'é'réé‘('QS‘) ................................ 0Eg oae A1 g

Please review additional disclosures at the end of the report.
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CITY OF POWDER SPRINGS

Principal Real Estate Securities Fd R6 |PFRSX | ****

Investment Options

Portfolio Characteristics

3 Yr Rolling Style

Returns-Based Style Exposures

# of Holdings 38
B 5500

Risk-Adjusted

Returns 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 0.43 010 0.34 0.38
~Information Ratio ~ 0.38 -0.16 -0.34 0.30
- SortinoRatio 0.62 0.02 041 045
'HA.I'ph'é'wwmmmm1:7'0'"6:5‘1."6.69”'1‘.62'3”

Risk-Adjusted Return

Peer Ranking 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 26 22 34 10
B 36 10 ag 5
Corting Ratie B e 5
CMpha 56 yean AT

Top Ten Holdings

American Tower Corp 10.44
”‘I'E.q'tii'h'ik‘l'h'c' ........................................... 265
CWelitower ine 2 o4
Cbrolagis e 47
Ve e e
- ‘A.\}él6h'Béy'Cb'rﬁhﬁLih'iﬁé's' e o
e ébébé'ét.(')'r égé g A
il 'P'r'dbé'r'tié'snl'h'c. Ordinar. 361
gy Ganters Garp T 340
* Digital Realty Trusting 340

% of Assets in Top 10 57.29

Please review additional disclosures at the end of the report.

Top Value

Small Value

14 I:‘

Small - Large
o
=
Q
s
j
|
L

Top

Mid

Growth

]

Growth

Small Growth

]

Value - Growth

@ Principal Real Estate Securities Fd R6
® S&P United States REIT TR USD

Sector weights Fund Cat.Avg

Basic Materials 0.00% 019%
ormer Gl 600 Ton
el estate 10600 645
e 600" oaq"

ggmggg'cm'o” 000 021
BT I, 600 0Es
semeioy T 600 oas
ke 600 056 "
Consumer Defengive 600 0oL
eaithoars 600 006
CUtiitiag 600 oa1

Cash | Top Value | Top Growth | Mid Value
Mid Growth | Small Value | Small Growth

Jun 25

100
80
o 60
<40
20
0
Jun 20 Jan 22
Current Current
Fund Bmk
Cash 11.3% 1.3%
MT'o'p”Vé'I‘Ljé ............................ oo 14
- ”T'dp‘ Growtly a1 e
VAl so6 T aas
N Grow oo 0o
il Vaie oo oo
i Grey oo oo
Asset Composition
Investment 100.00 %
Cash 1.67
® US Stocks 98.32
Non-US Stocks 0.0
US Bonds 0.02
Non-US Bonds 0.0
® Preferred Stocks 0.0
® Convertible Bonds 0.0
Other 0.0

Insurance

& Gallagher

Risk Management | Consulting

For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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CITY OF POWDER SPRINGS

DFA Global Equity | [ DGEIX | ****
Investment Options

Summary Objective
CBenchmark MSCI ACWINR USD. The investment seeks long-term capital appreciaion. The fund normaly

Peer Group Morningstar Global Large-Stock Blend allocates its assets to underlying funds that invest in domestic and
ot Assets l(.i - i()hj ............................................................. $5657 internatio_nal _equity securities. It furthgr diversifies its invr_estment portfolio
........................................................................................................ by allocating its assets among underlying funds that provide exposure to
ManagerName Jed Fogdall companies in all market capitalization ranges, as well as real estate

Manager Tenure 13.33 securities.
"‘A\)'e‘rég'é'l‘\)léfké't'(‘féb‘('i'n"ﬁiil'li(‘)’h')”Hmwmwmwmwmwa'ééz"{,éé?ﬂ
et 'Ekbé‘h's‘éﬁé't‘id ................................................................... . Trailing Returns Vs. Peers
et 'Ekb'e‘h's‘e“hé't‘id B g ,l\D/lFSACIG/l_\OC?,?,II i‘%ugélg

Trailing Returns Mar Bmk Excess 25 1

YTD 8.41 10.05 -1.64 e 27
.. 1 Month .......................................... 473 .............. 449 ............... 0 24 . g ] ‘ ‘ ‘

3 Months 10.32 11.53 -1.21 & 101 <
R ——— iaal ey — E N

3 Years 16.29 17.35 -1.06 e

5 Years 1491 13.65 1.26 < 5

10 Years 10.12 9.99 0.12 10

1vYr 3Yr 5Yr 10Yr

Calendar Year Returns Mar Bmk Cat.Avg

2015 271 236 -1.03 Annualized Performance 1Yr 3Yr 5Yr 10 Yr
e iogs e e Manager 1431 1629 1201 1012
.. 2017 ............................................ 22 15 ............ 23 97 ............. 2258 .... Benchmark """""""""""""""" l 617 """" 17 35 """" 1365 I 999 °

2018 ............................................ 1149 .............. 941968 .... Un|verse(5) """""""""""""""" 20381980 """" 1537 """" 1099

2019 ............................................ 2667 ............ 2660 ............. 2564 Un|verse(25)1610 """" 1736 """" 1382 """" 1001

.. 2020 ............................................ 1349 ............ 16 25 ............. 14 81 .... Un|verse(Med|an) """"""""""" 13 98 I 15 88 """" 12 67 """"" 9 19 °

2021 ............................................ 2320 ............ 1854 ............. 18 15 .... Un|verse(75) """"""""""""""" 12 1313 36 """" 1108 """"" 8 12
s A gas ses 'Ljh'ii/'e”rée“('QS‘) --------------------------- gal 968 834 555
g 5059 o5 1016
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Please review additional disclosures at the end of the report.
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DFA Global Equity | [ DGEIX | ****
Investment Options

Portfolio Characteristics

Returns-Based Style Exposures

# of Holdings 7
B 2 600

Risk-Adjusted

Returns 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 0.81 0.76 0.79 0.56
~Information Ratio ~ -0.57 -0.35 0.43 0.04
~ Sortino Ratio 144 1.27 130 0.76
'HA'I'ph'é ....................... 533 147 098 018

Risk-Adjusted Return

Peer Ranking 1Yr 3Yr 5Yr 10Yr

Sharpe Ratio 56 53 14 39
B fa e sy
Corting Ratie fs s 11 A
- ‘A'I'p e i ee ie M

Top Ten Holdings

DFA US Core Equity 2 | 53.25
* DFAInternational Core Equi... 18.87
COEAUS 'Cb'r'e"E'q'tji'ty L 1577
- DFAEmerging Markets Core E... 811
SR Real Bstate Securitios | Lag
' DFAInternational Real Esta... | 0.53

% of Assets in Top 10 100.01

3 Yr Rolling Style
|
|
North America
1
s [
5]
£
: ®
5
(2*5 O ———— —: ———————————
Q |
g Asia Pacific | Europe
w
® O 10O
|
|
|
v | v
-1 0 1

Asia - Europe

@ DFA Global Equity | ® MSCIACWINR USD

Sector weights Fund  Cat.Avg
Basic Materials 452 % 3.64 %

~ Financial Services 1783 1693
- Communication Services 720 779
St SHnR
Crechnology  2ize 2250
ey En s
B T e s
SR Ah S5
S e b R

Cash | Asia Pacific | Europe | North America

100
80
o 60
<40
20
0
Jun 20 Jan 22 Jan 24 Jun 25
Current Current
Fund Bmk
Cash 0.0% 3.6%
ia Padifi gy 93
ml.E.L.J'I"(.').[.).é .............................. lee i4s
Notth America g 68

Asset Composition

Investment 100.00 %
Cash 1.03
® US Stocks 71.58
Non-US Stocks 27.37
US Bonds 0.0
Non-US Bonds 0.0
@ Preferred Stocks 0.0
© Convertible Bonds 0.0
Other 0.01

Please review additional disclosures at the end of the report.
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Manager Style Box

Equity: July 2020 - June 2025

International Equity: July 2020 - June 2025

Top Value

]

Mid Value !

Small - Large
o
|
I
I
|

|
|
| Top
|
|

Growth

]

Mid Growth

____D___

Small Growth

]

Value - Growth

Global Equity: July 2020 - June 2025

Vanguard Equity-Income Adm

American Funds Washington Mutual R6
Fidelity 500 Index

AB Large Cap Growth Z

Fidelity Contrafund K6

Nuveen Mid Cap Value Opportunities R6
Janus Henderson Enterprise T

Hotchkis & Wiley Small Cap Value Z
Vanguard Small Cap Index Admiral Shares
Vanguard Explorer Adm

Principal Real Estate Securities Fd R6

Small - Large

Europe Lg

AsiaPac Lg

Fidelity International Index
® Fidelity Diversified Intl K6
American Funds New World R6

1 -
Ot+———-—-—-—-———- T ——————— -
|
|
|
1 Europe Sm | AsiaPac Sm
|
[ . [
|
|
T } T
-1 0 1

Europe - Asia

Fixed Income: July 2020 - June 2025

EPAC - North America
o
f
|
|
|
|
|
|
|
|
|
|
|

Asia Pacific

]

|
North A}merica

@® DFA Global Equity |

Europe

]

Mortgages - Corp/Gov

[

o

'
[N

Corp.Bonds

Govt.Bonds

® MissionSquare PLUS Fund R10

Dodge & Cox Income X

Fidelity Total Bond K6

DFA Inflation-Protected Securities |
Eaton Vance Income Fund of Boston R6

-1 0

1

Corporate - Government

Style box is based on Returns based style analysis calculated by Envestnet Retirement Solutions technology. Please see other disclosures at the end of report.
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Manager Style Box

International Bond:July 2020 - June 2025 Balanced:July 2020 - June 2025
|
|
Top Value | Top Growth
Insufficient data to display graph ] [ ]
1 |
.| American Funds American Balanced R6
g, L Vanguard Target Retirement Income Fund
S Mid Value | Mid Growth @® Vanguard Target Retirement 2020 Fund
— | Vanguard Target Retirement 2025 Fund
- 01 - —I:' _____ L -I:l - @ Vanguard Target Retirement 2030 Fund
g | Vanguard Target Retirement 2035 Fund
n | Vanguard Target Retirement 2040 Fund
| @ Vanguard Target Retirement 2045 Fund
.1 { Smallvalue | Small Growth @ Vanguard Target Retirement 2050 Fund
D | D @ Vanguard Target Retirement 2055 Fund
| Vanguard Target Retirement 2060 Fund
|
|
|
-1 0 1
Value - Growth
Style box is based on Returns based style analysis calculated by Envestnet Retirement Solutions technology. Please see other disclosures at the end of report.
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CITY OF POWDER SPRINGS

Target Date Fund Series Data (June 30, 2025)

Vanguard Target Retirement Series

Glide Path Details Investment Ticker  Asset Class Morningstar™ Rating?
Number of Underlying Asset 5 Vanguard Target Retirement Income Fund  VTINX  Target-Date Retirement * * Kk
Classes Vanguard Target Retirement 2020 Fund VTWNX Target-Date 2020 * Kk
Inception Date 10/27/2003 Vanguard Target Retirement 2025 Fund VTTVX Target-Date 2025 * % % Kk
Glidepath Type RetTirherr(’)nL:a%rl Vanguard Target Retirement 2030 Fund VTHRX Target-Date 2030 * * kK
) ) Vanguard Target Retirement 2035 Fund VTTHX Target-Date 2035 * k% Kk
HEel el 4 Vanguard Target Retirement 2040 Fund VFORX Target-Date 2040 * Kk Kk
Vanguard Target Retirement 2045 Fund VTIVX  Target-Date 2045 * * Kk

Vanguard Target Retirement 2050 Fund VFIFX  Target-Date 2050 * * Kk K

Vanguard Target Retirement 2055 Fund VFFVX  Target-Date 2055 * * Kk

Vanguard Target Retirement 2060 Fund VTTSX Target-Date 2060 * * Kk Kk

Top Five Holdings Ticker Asset Class Morningstar Rating
Vanguard Total Stock Mkt Idx Instl Pls VSMPX Large Blend * * *
Vanguard Total Intl Stock Index Inv VGTSX Foreign Large Blend * K *
Vanguard Total Bond Market Il Idx Inv VTBIX Intermediate Core Bond * % K
Vanguard Total Intl Bd Il Idx Insl VTILX Global Bond-USD Hedged * % *
Vanguard Shrt-Term Infl-Prot Sec ldx Adm VTAPX Short-Term Inflation-Protected Bond * % K Kk

Please see disclosures for benchmark definitions, blended benchmark calculation methodology, performance calculation methodology, definitions and other disclosures.
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Target Date Fund Series Data (June 30, 2025)

Vanguard Target Retirement Series

Glide Path Allocation

100
90
80
70
60
50
40
30
20
10

0

Allocation %

50 45 40 35 30 25 20 15 10 5 0 -5
Years to Retirement

Glidepath Category 50 45 40 35 30 25

-10 -15 -20

@ Fixed Income
@ Equities

-25 -30

10 5 0 -5 -10 -15 -20 -25 -30

Fixed Income 10.00 10.00 10.00 10.00 10.00 10.00
Equities 90.00 90.00 90.00 90.00 90.00 90.00

19.00 26.00
81.00 74.00

34.00 41.00 50.00 66.00 70.00 70.00 70.00 70.00 70.00
66.00 59.00 50.00 34.00 30.00 30.00 30.00 30.00 30.00

Please see disclosures for benchmark definitions, blended benchmark calculation methodology, performance calculation methodology, definitions and other disclosures.
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CITY OF POWDER SPRINGS

Target Date Fund Series Data (June 30, 2025)

Vanguard Target Retirement Series

Vanguard Target Retirement Series

Market Average Glide Path

Cash & Equivalents | Domestic Bonds | Domestic Equity |International Bonds
International Equities |Others

Allocation %
Allocation %

50 45 40 35 30 25 20 15 10 5 O -5 -10 -15 -20 -25 -30
Years to Retirement

International Equities |Others

Cash & Equivalents |Domestic Bonds |Domestic Equity |International Bonds

50 45 40 35 30 25 20 15 10 5 O -5 -10 -15 -20 -25 -30

Years to Retirement

Series Glidepath 50 45 40 35 30 25 20 15 10 5 0 -5 -10 -15 -20 -25 -30
Cash & Equivalents -

Domestic Bonds 10.00 10.00 10.00 10.00 10.00 10.00 19.00 26.00 34.00 41.00 50.00 66.00 70.00 70.00 70.00 70.00 70.00
Domestic Equity 90.00 90.00 90.00 90.00 90.00 90.00 81.00 74.00 66.00 59.00 50.00 34.00 30.00 30.00 30.00 30.00 30.00
International Bonds - - - -

International Equities

Others

Market Average 50 45 40 35 30 25 20 15 10 5 0 -5 -10 -15 -20 -25 -30
Cash & Equivalents 007 019 018 018 019 027 040 073 109 143 224 250 276 291 293 295 3.05
Domestic Bonds 645 619 6.23 6.72 743 951 1444 21.88 32.69 4275 5140 5458 5727 5877 6050 6183 63.05
Domestic Equity 7591 7458 74.48 7457 7357 7222 6791 6202 5281 4463 36.72 3398 3154 30.33 28.84 2762 26.44
International Bonds 002 002 002 003 003 003 005 012 021 029 032 034 036 037 039 042 048
International Equities 16.15 1735 17.08 16.74 16.73 1610 1512 1332 1121 897 723 656 6.02 560 534 517 513
Others 140 167 201 176 205 187 207 193 198 193 209 204 204 201 200 202 184

Please see disclosures for benchmark definitions, blended benchmark calculation methodology, performance calculation methodology, definitions and other disclosures.
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CITY OF POWDER SPRINGS

Glossary

% Rank -

The placement of a particular fund in a percentile ranking, with 1 being the highest percentile and 100 the lowest, of its peers (Morningstar Category) for a specific
data point (1 year investment performance, expense ratio, etc.). This calculation ranks each fund in their respective peer groups from best to worst. The investment
that represents the 50th percentile of the ranking becomes the median investment for the group.

Actual 12b1 -

Maximum annual charge deducted from fund assets to pay for distribution and marketing costs. Although usually set on a percentage basis, this amount will
occasionally be a flat figure. This information is taken directly from the fund's prospectus, and includes distribution, service and other expenses incurred by the fund.

Alpha -

A measure of the difference between an investment option's actual returns and its expected performance, given its level of risk as measured by beta to its benchmark.
Positive numbers indicate that the fund has performed better than its beta predicts it would perform.

Alpha Rank -
Percentile rank based on alpha of an investment in the respective peer group.
Annual Gross Expense Ratio -

The annual fee that funds charge their shareholders. It's expressed as a percentage of assets deducted each fiscal year for fund expenses, including 12b-1 fees,
management fees, administrative fees, operating costs, and all other asset-based costs incurred by the fund.

Annual Net Expense Ratio -

The fund's net expense ratio, displayed in this section, reflects the actual expenses that have been paid by the fund and reflects any voluntary waivers, reductions from
brokerage service arrangements and any other expense offset arrangements. For the fund's gross expense ratio, please consult the Fund Fact Sheets or each fund's
prospectus.

Annualized Return -

Returns for periods longer than one year are expressed as "annualized returns". They represent an average amount of money earned by an investment each year
during the specified time frame. When compounded over a certain period of time, they would produce a fund's total return over that period.

Asset Class -

A group of securities that exhibit similar characteristics, behave similarly in the marketplace, and are subject to the same laws and regulations. The three main asset
classes are equities (stocks), fixed-income (bonds) and cash equivalents (money market instruments).

AUM Change -

The change (Increase or Decrease) of fund assets in % as on the current reporting date when compared to a user chosen historical period.

& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
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Glossary

Batting Average -
A measurement of a manager's ability to consistently beat the market.
Benchmark -

A standard against which the performance of a security, mutual fund or investment manager can be measured. Generally, broad market and market-segment stock
and bond indexes are used for this purpose.

Beta -

A measure of an investment options sensitivity or systematic risk to its benchmark.A beta of less/more than 1 indicates a lower/higher sensitivity.
Calendar Year Return Chart -

This chart compares the individual calendar year returns of the Investment to the category average.

Correlation -

Correlation is the extent to which the values of different types of investments move in tandem with one another in response to changing economic and market
conditions. Correlation is measured on a scale of - 1 to +1. Investments with a correlation of + 0.5 or more tend to rise and fall in value at the same time. Investments
with a negative correlation of - 0.5 to - 1 are more likely to gain or lose value in opposing cycles.

Credit Ratings -

The credit quality ratings for underlying fixed-income holdings within the portfolio are assigned by either Standard & Poor's or Moody's and then reported by the
investment company, along with the allocation as a percentage of overall fixed-income holdings, to Morningstar.

Excess Return -

Difference in returns on an investment and its benchmark. This could be negative or positive.
Information Ratio -

Ratio of average excess return and the standard deviation of excess return.

Management Fee -

The management fee is the most recently reported actual percentage that was deducted from an investment’s average net assets to pay the investment’s
management.

Manager Tenure -

Tenure of the fund's current portfolio manager in years.
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Glossary

Max Drawdown -
The peak to trough percentage decline in the value of an investment option during a specific period.
Net Expense Ratio -

The most recent annualized fee expressed as a percentage of assets deducted for fund expenses including 12b-1 fees, management fees, administrative fees,
operating costs and other operating costs incurred by the fund. For Group Annuity contracts, Net Expense also includes insurance costs such as mortality and expense
charges, sales charges and other contract fees.

Number of holdings -

The total number of different holdings of a fund.

Peer Group -

A group of investments that have similar investment styles.
Prospectus Gross Expense Ratio -

The total gross expenses (net expenses with waivers added back in) divided by the fund's average net assets. If it is not equal to the net expense ratio, the gross
expense ratio portrays the fund's expenses had the fund not waived a portion, or all, of its fees. Thus, to some degree, it is an indication of fee contracts. Some fee
waivers have an expiration date; other waivers are in place indefinitely.

Prospectus Net Expense Ratio -

The percentage of fund assets used to pay for operating expenses and management fees, including 12b-1 fees, administrative fees, and all other asset-based costs
incurred by the fund, except brokerage costs. Fund expenses are reflected in the fund's NAV. Sales charges are not included in the expense ratio. The expense ratio for
fund of funds is the aggregate expense ratio as defined as the sum of the wrap or sponsor fees plus the estimated weighted average of the underlying fund fees.

Returns based Style Analysis (RBSA) -

A method of investment analysis utilizing returns to identify the systematic risk factors that likely drove portfolio performance. These "systematic risk factors" could
include exposure to segments of the equity or fixed income markets, such as small cap value stocks or investment grade bonds, or could include other factors, such as
sensitivity to changes in the shape of the yield curve. The presentation of this analysis provides investors with a time-series representation of the variation in
management's investment style and the value add or alpha that has been generated relative to the risk factors identified, which serve as a custom benchmark.

Another metric incorporated into this analysis is the explanatory power of the resulting factor set. This metric, R Squared, allows investors to gain insight into the
proportion of returns that are likely attributable to the systematic risk factors and the proportion of returns that are attributable to other factors, such as the individual
manager's security selection abilities. A high R Squared indicates that the returns-based style analysis is able to explain much of the manager's returns, and therefore,
both the factor weightings (i.e. betas) and related alpha can be viewed with a higher degree of confidence. On the other hand, a low R Squared suggests that both the
factor weightings and the resulting alpha should be viewed with skepticism. A low R Squared is by no means reason to assume that a manager is detracting value; it
simply means that little of the manager's returns can be explained by the factor set chosen for the analysis.
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Glossary

Ultimately, returns-based style analysis is another tool to help determine both a manager's style and whether or not a manager has demonstrated skill or is simply
delivering market related returns. It can be very useful when combined with holdings based analysis and due diligence on the investment manager under review.
However, returns-based style analysis is not a perfect analytical tool, and the pitfalls of using such a tool are worth considering. First of all, it is necessarily backwards
looking, and it takes time for style drift to show up in the analysis. Second, it does not indicate what a manager has invested in, but rather how the portfolio has acted
based on the returns. It is crucially important to understand this point in order to correctly interpret the results. For example, a beta or factor weighting of 50% to small
cap value stocks does not necessarily indicate that the manager actually invested 50% of the portfolio in small cap value stocks, but rather that the resulting return
stream acts like a portfolio with such an exposure. Only through holdings based analysis and qualitative due diligence can the user be certain of the actual strategy
and resulting holdings.

Rolling Return -

Measures the return of an investment over some specified period of time (e.g., 1 year, or 3 years) and repeats the calculation over a stated time frame. A rolling period
return divides a longer time frame into smaller time periods. For example, a rolling 12-month return over 3 years starts by calculating a single period return over the
first twelve months. Then,the subset of returns is modified by rolling the data forward by excluding the first number (first month in this case) and including the next
number (month 13) in the data series. This process continues over a stated time frame (3 years in this example).

R-squared -

R-squared reflects the proportion of the variation in the portfolio return that is explained by the variation in the benchmark. The range of R-squared measure is 1 to
100, with a higher number indicating an investment option more closely resembling its benchmark.

Sharpe Ratio -

The risk-adjusted measure that is calculated as a ratio of mean excess return and standard deviation of excess return, where the excess return is calculated with
respect to a risk-free investment.

Sortino Ratio -

The ratio that measures excess return to the risk of not meeting an investor's minimum acceptable return (MAR). It is calculated as the mean return of the portfolio
less the minimum acceptable portfolio return, then divided by downside deviation.

Standard Deviation -

Standard Deviation is a measure of the degree to which a fund's return varies from its previous returns or from the average of all similar funds. The larger the standard
deviation, the greater the likelihood (and risk) that a security's performance will fluctuate from the average return. The more volatile the investment returns, the higher
the standard deviation will be.

Style Drift Chart -

A Style Map is a specialized form of scatter plot chart typically used to show where a Manager lies in relation to a set of style indices on a two dimensional plane. This
is simply a way of viewing the asset loadings in a different context. The x and y co-ordinates are calculated by rescaling the asset loadings to a range from -1 to 1 on
each axis and are dependent on the style indices comprising the Map.
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Glossary

Total Assets Under Management -

Invested in the fund as of the date indicated respectively on the Fund Fact Sheet.

Tracking Error -

The standard deviation of the excess return of an investment option, where the excess return is calculated with respect to the benchmark.
Treynor Ratio -

Treynor ratio is a risk-adjusted measure of return based on systematic risk. It measures returns earned in excess of that which could have been earned on a riskless
investment per each unit of market risk.

Turnover Ratio -

Measure of the fund's trading activity, which is computed by taking the lesser of purchases or sales (excluding all securities with maturities of less than one year) and
dividing by average monthly net assets.

Up / Down Market Capture -

Upside/downside capture ratios estimate the proportion of benchmark's performance during positive/negative performance periods that is matched by a particular
investment option.
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Disclosures

Important Disclosure Information

This report is for informational purposes only, and attempts to provide only broad guidelines and information that can be used to help you shape your employee
retirement benefit plan. The information will not assess the suitability or give assurance about the potential value of any particular investment. Certain securities may
not be suitable for all investors.

All data included in this report, including, but not limited to charts/graphs, plan level data and investment data is dependent upon the quality and accuracy of
information supplied by the plan, service providers, investment firms, reporting companies and other sources. While the information is believed to be true and
accurate, no guarantee is made to its completeness or accuracy. Plan Sponsors compare the account statements received from their record keeper or Custodian with
any statements received from ERS and/or the advisor associated with their plan (if applicable). Please contact ERS and/or your Advisor if you believe there are any
material discrepancies between your custodial statement and any other statements received.

©2023 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or
distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information. Past performance is no guarantee of future results.

Risk-return calculations done by Envestnet Retirement Solutions (ERS) technology based on monthly returns received from Morningstar and/or investment provider.

Investors should consider the investment objectives, risks, charges and expenses before investing. The prospectuses (for Investment Company Securities) and
disclosure documents (for Collective Investment Trust options) contain this and other important information. These documents are available through you plan's
Record Keeper. Read carefully before investing.

Past performance is no guarantee of future results. Performance data quoted represents past performance. Investment return and principal will fluctuate so that an
investor's shares or units, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than the performance
information quoted. Current performance may be lower or higher than the performance information quoted. The performance information provided does not include
the deduction of advisory fees. Your actual returns will be reduced by your advisory fees and other expense you may incur as a client. Performance data listed on the
report are for informational purposes only and may not be consistent with the actual performance of the fund. Performance data shown are not to be used for plan
reporting purposes and should not be relied on for final plan investment decisions. Indices cannot be invested in directly. Unmanaged index returns assume
reinvestment of any and all distributions

For additional information made publicly available by the fund's sponsor, including performance data to the most recent month-end, please visit the fund's Website.
Performance quoted is at net asset value (NAV), reflects the reinvestment of dividends and capital gains, and is net of expenses. Returns do not include the effects of
maximum sales charge, if any, as sales charges are waived for qualified plans. If the effects of sales charges were included, returns would be lower. In certain
circumstances, a back-end sales charge or redemption fee may be assessed upon redemption of shares within a particular timeframe. Please refer to the prospectus,
disclosure document (for Collective Investment Trust options) and/or statement of additional information for specific details. An investment in the money market fund
is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. Although the fund seeks to preserve the value of your
investment at $1.00 per share, it is possible to lose money by investing in the fund.

For certain investment options, the returns shown reflect fee subsidies and waivers, without which the results would have been lower than noted. These fee subsidies
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and waivers may not continue to remain in effect in the future. Please note that certain funds will charge a redemption fee for short-term trading.The returns shown do
not reflect short-term trading fees, which if included would reduce returns. Investments in target date funds are subject to the risks of their underlying funds. The year
in a target date fund name refers to the approximate year (the target date) when an investor in the fund would retire and leave the workforce.Target date funds will
gradually shift their emphasis from more aggressive investments to more conservative ones based on the indicated target date.

An investment in a target date fund is not guaranteed at any time, including on or after the target date. Target date fund suggestions are based on an estimated
retirement age of approximately 65. Should the investor choose to retire significantly earlier or later, he/she may want to consider a fund with an asset allocation more
appropriate to his/her situation.

The stable value funds identified, if any, are structured either as collective investment trust funds ("CITs") or insurance company general or separate accounts, but are
not mutual funds (as defined under the Investment Company Act of 1940, as amended). For detailed information about these products please see the applicable
disclosure document related to the product in question. Investments identified as Separately Managed Accounts ("SMA"), if any, are not registered mutual funds. SMAs
are privately managed investment accounts that have various investment objectives, differing degrees of risk, and utilize varying investment strategies. Detailed
information on each SMA available to your Plan is available directly from the Registered Investment Advisor with whom the Plan Sponsor has contracted to manage
the SMA.

Asset allocation and market value are subject to change. Indicies are unmanaged and are unavailable for direct investment.

The technology solution for the proposal is developed by Envestnet Retirement Solutions, LLC (“ERS”). ERS is also a registered investment advisor with the U.S.
Securities Exchange Commission. However, any advisory solutions are provided under a separate legal contract. Unless otherwise indicated, ERS is not affiliated
with the investment advisory firm listed in this report. ERS is a wholly owned subsidiary of Envestnet, Inc.

Unless otherwise indicated, ERS is not affiliated with the entities listed in this report. Envestnet Retirement Solutions, LLC is a majority owned subsidiary of Envestnet,
Inc., and Envestnet Asset Management, Inc., d/b/a Envestnet | PMC is a wholly owned subsidiary of Envestnet, Inc.

The value of assets may be an estimate only and while obtained from sources believed to be reliable, including values provided by the client, none of these values
have been audited or verified for accuracy. Such values are listed at the request of the client and will not be updated unless such updates are provided by the client.
This report is not an official statement of your account. The value of assets listed in this report may differ from the current market or liquidation value of the assets.
You should refer to the account statements issued by the custodian or contact your custodian for information regarding the value of your account or assets held in
your account.
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Blended Benchmark Calculation Methodology

The Blended Benchmark Performance is calculated based on the historical performance of the benchmark assigned to each underlying investment in the Plan,
weighted based on the asset allocation as of the report date. Returns are hypothetical and do not reflect actual benchmark returns of the plan as asset allocations of
the underlying investments and the benchmarks assigned to each may have changed throughout the history of the periods reported. In the event that a benchmark
does not have performance for any period, that benchmark is not used in the calculation and the total assets to calculate the weighted average are reduced
accordingly.

Plan Category Calculation Methodology

The Plan Category Return is calculated based on the historical performance of the investment category (Peer Group) assigned to each underlying investment that is
assigned to the category, weighted based on the asset allocation as of the report date. Returns are hypothetical and do not reflect actual category returns of the plan
as asset allocations of the underlying investments and the categories assigned to each may have changed throughout the history of the periods reported.

Capital Markets Commentary Disclosure

Certain sections of this commentary contain forward-looking statements that are based on our reasonable expectations, estimates, projections, and assumptions.
Forward-looking statements are not guarantees of future performance and involve certain risks and uncertainties, which are difficult to predict. Past performance is not
indicative of future results. All indices are unmanaged and investors cannot invest directly into an index. The Dow Jones Industrial Average is a price-weighted average
of 30 actively traded blue-chip stocks. The S &P 500 Index is a broad-based measurement of changes in stock market conditions based on the average performance of
500 widely held common stocks. The MSCI EAFE Index is a floatadjusted market capitalization index designed to measure developed market equity performance,
excluding the U.S. and Canada. The MSCI Emerging Markets Free Index is a market capitalization-weighted index composed of companies representative of the market
structure of 26 emerging market countries in Europe, Latin America, and the Pacific Basin. It excludes closed markets and those shares in otherwise free markets that
are not purchasable by foreigners. The Barclays Capital Aggregate Bond Index is an unmanaged market value-weighted index representing securities that are SEC-
registered, taxable, and dollar-denominated. It covers the U.S. investment-grade fixed-rate bond market, with index components for a combination of the Barclays
Capital government and corporate securities, mortgage-backed pass-through securities, and asset-backed securities. The Barclays Capital U.S. Corporate High Yield
Index covers the USD-denominated, non-investment-grade, fixed-rate, taxable corporate bond market. Securities are classified as high-yield if the middle rating of
Moody's, Fitch, and S & P is Bal/BB+/BB+ or below.
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Risks

Investing in mutual funds, which are generally intended as long-term investments, involves risk, including the possible loss of principal. It is important to understand
that certain types of securities and/or investment strategies employed by mutual funds may expose an investor to additional inherent risks. Investments in foreign
securities are subject to special additional risks, including currency risk, political risk, and risk associated with varying accounting standards. Funds invested in
emerging markets may accentuate these risks. Sector funds (those funds that invest exclusively in one sector or industry), such as technology or real estate stocks, are
subject to substantial volatility due to adverse political, economic, or other developments and may carry additional risk resulting from lack of industry diversification.
Non-diversified funds, which invest more of their assets in a single issuer, may experience substantial volatility due to the increased concentration of investments.
Funds that invest in small or mid-capitalization companies may experience a greater degree of market volatility, and potential for business failure, than those of large-
capitalization stocks and are riskier investments. Bond funds have the same interest rate, inflation, and credit risks as associated with the underlying bonds owned by
the fund. Generally, the value of bond funds rises when prevailing interest rates fall and falls when interest rates rise. Funds that invest in lower-rated debt securities,
commonly referred to as high yield or junk bonds, have additional risks and may be subject to greater market fluctuations and risk of loss of income and principal
(relative to higher-rated securities), due to the lower credit quality of the securities and increased risk of default. Bear in mind that higher return potential is
accompanied by higher risk. Although diversification is not a guarantee against loss, it can be an effective strategy to help manage risk. There is no guarantee that a
diversified portfolio will outperform a nondiversified portfolio. Diversification does not assure a profit or protect against loss in a declining market. There are no
assurances that your investment objectives will be achieved. When viewing performance of an index, keep in mind that indices are unmanaged and are not subject to
charges and expenses that may otherwise be applicable to investment options available in your plan. These indices are unavailable for direct investment. Past
performance is no guarantee of future results.

Monitoring Report - Executive Summary and Status History - Executive Summary Methodology

The Investment Policy Statement Score is a ranking, from O - 100, of an investment against a set of quantitative due diligence criteria selected to reflect prudent
fiduciary management. The Score is calculated on a quarterly basis for open-end mutual funds, exchange-traded funds, and Separate Accounts. The Score is calculated
by first combining open-end mutual fund and ETF databases (data source: Morningstar). Each investment is then evaluated against the individual criterion (factors and
thresholds) and point system identified in the Criteria section of this document. Next, the points are totaled and the total for each investment is assigned a passing or
failing rating. Investments with fewer than 60 points are automatically given a failing score. A score of 100 is most favorable, and a score of O is least favorable. The
Score relies upon peer group comparison. Determining an investment's appropriate peer group or asset class is subjective. There are no industry standards for
determining a money manager's investment style or peer group, which makes it difficult to track some investments across different databases. Morningstar data is
utilized in the calculation of the Score and therefore uses the Morningstar Category as the investment's peer group. To make the peer group analysis meaningful, the
data set should be substantial enough to draw comparisons. With that in mind, we require at least a three-year history in order to calculate a Score for the investments
in a peer group. Investments within peer groups that do not meet the requirement will not receive a Score. When evaluating Separate Accounts, the combined mutual
fund / ETF peer group data is used as the backdrop to rank the Separate Accounts. The Separate Account database is limited in size, and since these products are
used interchangeably in the marketplace with mutual funds, the combined mutual fund / ETF peer groups provide a better analysis of the Separate Accounts' data.
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Investment Policy Criteria

The Monitoring Report displays fund and benchmark data based on the Investment Policy Criteria selected by the Plan Sponsor. The specific criteria appear in
the header and the IPS Rating indicates the number of criteria that have been met in accordance with the Investment Policy Statement.

Morningstar Rating Overall Methodology:

Funds are ranked within their categories according to their risk-adjusted return (after accounting for all sales charges and expenses), and stars are assigned such that
the distribution reflects a classic bell-shaped curve with the largest section in the center. The 10% of funds in each category with the highest risk-adjusted return
receive five stars, the next 22.5% receive four stars, the middle 35% receive three stars, the next 22.5% receive two stars, and the bottom 10% receive one star. Funds
are rated for up to three periods-the trailing three, five, and 10 years and ratings are recalculated each month. Funds with less than three years of performance history
are not rated. For funds with only three years of performance history, their three-year star ratings will be the same as their overall star ratings. For funds with five-year
records, their overall rating will be calculated based on a 60% weighting for the five-year rating and 40% for the three-year rating. For funds with more than a decade of
performance, the overall rating will be weighted as 50% for the 10-year rating, 30% for the five-year rating, and 20% for the three-year rating. The star ratings are
recalculated monthly. For multiple-share-class funds, each share class is rated separately and counted as a fraction of a fund within this scale, which may cause slight
variations in the distribution percentages. This accounting prevents a single portfolio in a smaller category from dominating any portion of the rating scale. If a fund
changes Morningstar Categories, its historical performance for the longer time periods is given less weight, based on the magnitude of the change. (For example, a
change from a small-cap category to large-cap category is considered more significant than a change from mid-cap to large-cap) Doing so ensures the fairest
comparisons and minimizes any incentive for fund companies to change a fund's style in an attempt to receive a better rating by shifting to another Morningstar
Category.
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Benchmark Definitions

Bloomberg US Universal TR USD

The index measures the performance of USD-denominated, taxable bonds that are rated either investment grade or high-yield. It represents the union of the U.S.
Aggregate Index, U.S. Corporate High Yield Index, Investment Grade 144A Index, Eurodollar Index, U.S. Emerging Markets Index, and the non-ERISA eligible portion of
the CMBS Index.

Bloomberg US Treasury US TIPS TR USD

The index measures the performance of rules-based, market value-weighted inflation-protected securities issued by the U.S. Treasury. It is a subset of the Global
Inflation-Linked Index (Series-L).

Morningstar Mod Tgt Risk TR USD

The Morningstar Target Risk Index family is designed to meet the needs of investors who would like to maintain a target level of equity exposure through a portfolio
diversified across equities, bonds and inflation-hedged instruments. The Morningstar Moderate Target Risk Index seeks approximately 60% exposure to global equity
markets. This Index does not incorporate Environmental, Social, or Governance (ESG) criteria.

Morningstar Lifetime Mod Incm TR USD

The index measures the performance of a portfolio of global equities, bonds and traditional inflation hedges such as commaodities and TIPS. This portfolio is held in
proportions appropriate for a US investor who has a target of moderate income. The Moderate risk profile is for investors who are comfortable with average exposure to
equity market volatility. This Index does not incorporate Environmental, Social, or Governance (ESG) criteria.

Morningstar Lifetime Mod 2020 TR USD

The index measures the performance of a portfolio of global equities, bonds and traditional inflation hedges such as commaodities and TIPS. This portfolio is held in
proportions appropriate for a US investor who has a target maturity date of 2020. The Moderate risk profile is for investors who are comfortable with average exposure
to equity market volatility. This Index does not incorporate Environmental, Social, or Governance (ESG) criteria.

Morningstar Lifetime Mod 2025 TR USD

The index measures the performance of a portfolio of global equities, bonds and traditional inflation hedges such as commaodities and TIPS. This portfolio is held in
proportions appropriate for a US investor who has a target maturity date of 2025. The Moderate risk profile is for investors who are comfortable with average exposure
to equity market volatility. This Index does not incorporate Environmental, Social, or Governance (ESG) criteria.

Morningstar Lifetime Mod 2030 TR USD

The index measures the performance of a portfolio of global equities, bonds and traditional inflation hedges such as commaodities and TIPS. This portfolio is held in
proportions appropriate for a US investor who has a target maturity date of 2030. The Moderate risk profile is for investors who are comfortable with average exposure
to equity market volatility. This Index does not incorporate Environmental, Social, or Governance (ESG) criteria.

Morningstar Lifetime Mod 2035 TR USD

The index measures the performance of a portfolio of global equities, bonds and traditional inflation hedges such as commaodities and TIPS. This portfolio is held in
proportions appropriate for a US investor who has a target maturity date of 2035. The Moderate risk profile is for investors who are comfortable with average exposure
to equity market volatility. This Index does not incorporate Environmental, Social, or Governance (ESG) criteria.
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Benchmark Definitions

Morningstar Lifetime Mod 2040 TR USD

The index measures the performance of a portfolio of global equities, bonds and traditional inflation hedges such as commaodities and TIPS. This portfolio is held in
proportions appropriate for a US investor who has a target maturity date of 2040. The Moderate risk profile is for investors who are comfortable with average exposure
to equity market volatility. This Index does not incorporate Environmental, Social, or Governance (ESG) criteria.

Morningstar Lifetime Mod 2045 TR USD

The index measures the performance of a portfolio of global equities, bonds and traditional inflation hedges such as commaodities and TIPS. This portfolio is held in
proportions appropriate for a US investor who has a target maturity date of 2045. The Moderate risk profile is for investors who are comfortable with average exposure
to equity market volatility. This Index does not incorporate Environmental, Social, or Governance (ESG) criteria.

Morningstar Lifetime Mod 2050 TR USD

The index measures the performance of a portfolio of global equities, bonds and traditional inflation hedges such as commaodities and TIPS. This portfolio is held in
proportions appropriate for a US investor who has a target maturity date of 2050. The Moderate risk profile is for investors who are comfortable with average exposure
to equity market volatility. This Index does not incorporate Environmental, Social, or Governance (ESG) criteria.

Morningstar Lifetime Mod 2055 TR USD

The index measures the performance of a portfolio of global equities, bonds and traditional inflation hedges such as commaodities and TIPS. This portfolio is held in
proportions appropriate for a US investor who has a target maturity date of 2055. The Moderate risk profile is for investors who are comfortable with average exposure
to equity market volatility. This Index does not incorporate Environmental, Social, or Governance (ESG) criteria.

Morningstar Lifetime Mod 2060 TR USD

The index measures the performance of a portfolio of global equities, bonds and traditional inflation hedges such as commaodities and TIPS. This portfolio is held in
proportions appropriate for a US investor who has a target maturity date of 2060. The Moderate risk profile is for investors who are comfortable with average exposure
to equity market volatility. This Index does not incorporate Environmental, Social, or Governance (ESG) criteria.

Russell 1000 Value TR USD

The index measures the performance of the large-cap value segment of the US equity securities. It includes the Russell 1000 index companies with lower price-to-book
ratios and lower expected growth values. It is market-capitalization weighted.Russell Investment Group is the source and owner of the trademarks, service marks and
copyrights related to the Russell Indexes. Russell® is a trademark of Russell Investment Group.

Russell 1000 TR USD

The index measures the performance of the large-cap segment of the US equity securities. It is a subset of the Russell 3000 index and includes approximately 1000 of
the largest securities based on a combination of their market cap and current index membership.

Russell 1000 Growth TR USD

The index measures the performance of the large-cap growth segment of the US equity securities. It includes the Russell 1000 index companies with higher price-to-
book ratios and higher forecasted growth values. It is market-capitalization weighted. Russell Investment Group is the source and owner of the trademarks, service
marks and copyrights related to the Russell Indexes. Russell® is a trademark of Russell Investment Group.
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Benchmark Definitions

Russell Mid Cap Value TR USD

The index measures the performance of the mid-cap value segment of the US equity universe. It includes Russell midcap index companies with lower price-to-book
ratios and lower forecasted growth values. It is market-capitalization weighted.

Russell Mid Cap Growth TR USD

The index measures the performance of the mid-cap growth segment of the US equity universe. It includes Russell midcap index companies with higher price-to-book
ratios and higher forecasted growth values. It is market-capitalization weighted. Russell Investment Group is the source and owner of the trademarks, service marks
and copyrights related to the Russell Indexes. Russell® is a trademark of Russell Investment Group.

Russell 2000 Value TR USD

The index measures the performance of small-cap value segment of the US equity universe. It includes those Russell 2000 companies with lower price-to-book ratios
and lower forecasted growth values. It is market-capitalization weighted. Russell Investment Group is the source and owner of the trademarks, service marks and
copyrights related to the Russell Indexes. Russell® is a trademark of Russell Investment Group.

Morningstar US Small TR USD

The Morningstar US Small Cap Index measures the performance of small-cap stocks in the U.S. It targets securities that fall between the 90% and 97% market cap
thresholds of the investable universe.

Russell 2000 Growth TR USD

The index measures the performance of small-cap growth segment of the US equity universe. It includes those Russell 2000 companies with higher price-to-value
ratios and higher forecasted growth values. It is market-capitalization weighted. Russell Investment Group is the source and owner of the trademarks, service marks
and copyrights related to the Russell Indexes. Russell® is a trademark of Russell Investment Group.

MSCI ACWI Ex USA NR USD

The index measures the performance of the large and mid cap segments of the particular regions, excluding USA equity securities, including developed and emerging
market. It is free float-adjusted market-capitalization weighted.

MSCI ACWI Ex USA Growth NR USD

The index measures the performance of the growth large and mid cap segments of the particular regions, excluding USA equity securities, including developed and
emerging market. It is free float-adjusted market-capitalization weighted.

MSCI EM NR USD
The index measures the performance of the large and mid cap segments of emerging market equity securities. It is free float-adjusted market-capitalization weighted.
S&P United States REIT TR USD

The index measures the performance of investable universe of pubilcly traded real estate investment trusts domiciled in the United States.
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Benchmark Definitions

MSCI ACWI NR USD

The index measures the performance of the large and mid cap segments of all country markets. It is free float-adjusted market-capitalization weighted.
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Morningstar Category (Peer Group) Classification Definitions

Stable Value, VL

Stable-value portfolios seek to provide income while preventing price fluctuations. The most common stable-value portfolios invest in a diversified portfolio of bonds
and enter into wrapper agreements with financial companies to guarantee against fluctuations in their share prices. These wrapper agreements typically provide price
stability on a day-to-day basis, thereby insulating each portfolio's net asset value from interest-rate volatility. Therefore, the duration for each of these funds is
essentially zero. This category is only used in Morningstar's custom fund and separate account databases. Stable value funds have exposure to financial, market,
credit, prepayment and interest rate risks, and may lose value.

Intermediate Core-Plus Bond, PI

Intermediate-term core-plus bond portfolios invest primarily in investment-grade U.S. fixed-income issues including government, corporate, and securitized debt, but
generally have greater flexibility than core offerings to hold non-core sectors such as corporate high yield, bank loan, emerging-markets debt, and non-U.S. currency
exposures. Their durations (a measure of interest-rate sensitivity) typically range between 75% and 125% of the three-year average of the effective duration of the
Morningstar Core Bond Index.

Inflation-Protected Bond, IP

Inflation-protected bond portfolios invest primarily in debt securities that adjust their principal values in line with the rate of inflation. These bonds can be issued by any
organization, but the U.S. Treasury is currently the largest issuer for these types of securities.

High Yield Bond, HY

High-yield bond portfolios concentrate on lower-quality bonds, which are riskier than those of higher-quality companies. These portfolios generally offer higher yields
than other types of portfolios, but they are also more vulnerable to economic and credit risk. These portfolios primarily invest in U.S. high-income debt securities where
at least 65% or more of bond assets are not rated or are rated by a major agency such as Standard & Poor's or Moody's at the level of BB (considered speculative for
taxable bonds) and below. Investments in lower-rated, higher-yielding bonds are subject to additional risks because they tend to be more sensitive to economic
conditions and, during sustained periods of rising interest rates, may experience interest and/or principal defaults.

Moderate Allocation, MA

Funds in allocation categories seek to provide both income and capital appreciation by primarily investing in multiple asset classes, including stocks, bonds, and cash.
These moderate strategies seek to balance the preservation of capital with appreciation. They typically expect volatility similar to a strategic equity exposure between
50% and 70%. Funds in this domestic category are generally expected to have at least 75% of their assets in US securities.

Target-Date Retirement, RI

Target-Date Retirement portfolios provide a mix of stocks, bonds, and cash for those investors already in or entering retirement. These portfolios tend to be managed
to more of a conservative asset-allocation strategy. These portfolios aim to provide investors with steady income throughout retirement.

Target-Date 2020, TE

Target-date portfolios provide a diversified exposure to stocks, bonds, and cash for those investors who have a specific date in mind (in this case, the years
2016-2020) for retirement or another goal. These portfolios aim to provide investors with an optimal level of return and risk, based solely on the target date. Over time,
management adjusts the allocation among asset classes to more conservative mixes as the target date approaches. Investments in Target-Date funds are not
guaranteed and investors can lose money, including at and after the target date.
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Morningstar Category (Peer Group) Classification Definitions

Target-Date 2025, TG

Target-date portfolios provide a diversified exposure to stocks, bonds, and cash for those investors who have a specific date in mind (in this case, the years
2021-2025) for retirement or another goal. These portfolios aim to provide investors with an optimal level of return and risk, based solely on the target date. Over time,
management adjusts the allocation among asset classes to more conservative mixes as the target date approaches. Investments in Target-Date funds are not
guaranteed and investors can lose money, including at and after the target date.

Target-Date 2030, TH

Target-date portfolios provide a diversified exposure to stocks, bonds, and cash for those investors who have a specific date in mind (in this case, the years
2026-2030) for retirement or another goal. These portfolios aim to provide investors with an optimal level of return and risk, based solely on the target date. Over time,
management adjusts the allocation among asset classes to more conservative mixes as the target date approaches. Investments in Target-Date funds are not
guaranteed and investors can lose money, including at and after the target date.

Target-Date 2035, TI

Target-date portfolios provide a diversified exposure to stocks, bonds, and cash for those investors who have a specific date in mind (in this case, the years
2031-2035) for retirement or another goal. These portfolios aim to provide investors with an optimal level of return and risk, based solely on the target date. Over time,
management adjusts the allocation among asset classes to more conservative mixes as the target date approaches. Investments in Target-Date funds are not
guaranteed and investors can lose money, including at and after the target date.

Target-Date 2040, TJ

Target-date portfolios provide diversified exposure to stocks, bonds, and cash for those investors who have a specific date in mind (in this case, the years 2036-2040)
for retirement. These portfolios aim to provide investors with an optimal level of return and risk, based solely on the target date. Management adjusts the allocation
among asset classes to more conservative mixes as the target date approaches, following a preset glide path. A target-date portfolio is part of a series of funds
offering multiple retirement dates to investors.

Target-Date 2045, TK

Target-date portfolios provide a diversified exposure to stocks, bonds, and cash for those investors who have a specific date in mind (in this case, the years
2041-2045) for retirement or another goal. These portfolios aim to provide investors with an optimal level of return and risk, based solely on the target date. Over time,
management adjusts the allocation among asset classes to more conservative mixes as the target date approaches. Investments in Target-Date funds are not
guaranteed and investors can lose money, including at and after the target date.

Target-Date 2050, TN

Target-date portfolios provide diversified exposure to stocks, bonds, and cash for those investors who have a specific date in mind (in this case, the years 2046-2050)
for retirement. These portfolios aim to provide investors with an optimal level of return and risk, based solely on the target date. Management adjusts the allocation
among asset classes to more conservative mixes as the target date approaches, following a preset glide path. A target-date portfolio is part of a series of funds
offering multiple retirement dates to investors.
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Target-Date 2055, TL

Target-date portfolios provide a diversified exposure to stocks, bonds, and cash for those investors who have a specific date in mind (in this case, the years 2051-2055
and beyond) for retirement. These portfolios aim to provide investors with an optimal level of return and risk, based solely on the target date. Management adjusts the
allocation among asset classes to more-conservative mixes as the target date approaches, following a preset glide path. A target date portfolio is part of a series of
funds offering multiple retirement dates to investors.

Target-Date 2060, XQ

Target-date portfolios provide a diversified exposure to stocks, bonds, and cash for those investors who have a specific date in mind (in this case, the year 2060 and
beyond) for retirement. These portfolios aim to provide investors with an optimal level of return and risk, based solely on the target date. Management adjusts the
allocation among asset classes to more-conservative mixes as the target date approaches, following a preset glide path. A target date portfolio is part of a series of
funds offering multiple retirement dates to investors.

Large Value, LV

Large-value portfolios invest primarily in big U.S. companies that are less expensive or growing more slowly than other large-cap stocks. Stocks in the top 70% of the
capitalization of the U.S. equity market are defined as large-cap. Value is defined based on low valuations (low price ratios and high dividend yields) and slow growth
(low growth rates for earnings, sales, book value, and cash flow). The market capitalization of large-cap companies may change over time and is not authoritatively
defined. While larger companies tend to be less volatile than small- or mid-cap companies, an investor can still lose money when investing in the stocks of large-cap
companies.

Large Blend, LB

Large-blend portfolios are fairly representative of the overall U.S. stock market in size, growth rates, and price. Stocks in the top 70% of the capitalization of the U.S.
equity market are defined as large-cap. The blend style is assigned to portfolios where neither growth nor value characteristics predominate. These portfolios tend to
invest across the spectrum of U.S. industries, and owing to their broad exposure, the portfolios' returns are often similar to those of the S&P 500 Index. The market
capitalization of large-cap companies may change over time and is not authoritatively defined. While larger companies tend to be less volatile than small- or mid-cap
companies, an investor can still lose money when investing in the stocks of large-cap companies.

Large Growth, LG

Large-growth portfolios invest in big U.S. companies that are projected to grow faster than other large-cap stocks. Stocks in the top 70% of the capitalization of the U.S.
equity market are defined as large-cap. Growth is defined based on fast growth (high growth rates for earnings, sales, book value, and cash flow) and high valuations
(high price ratios and low dividend yields). Most of these portfolios focus on companies in rapidly expanding industries. The market capitalization of large-cap
companies may change over time and is not authoritatively defined. While larger companies tend to be less volatile than small- or mid-cap companies, an investor can
still lose money when investing in the stocks of large-cap companies.

& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025
nsurance Risk Management | Consulting

128



CITY OF POWDER SPRINGS

Morningstar Category (Peer Group) Classification Definitions

Mid-Cap Value, MV

Some mid-cap value portfolios focus on medium-size companies while others land here because they own a mix of small-, mid-, and large-cap stocks. All look for U.S.
stocks that are less expensive or growing more slowly than the market. The U.S. mid-cap range for market capitalization typically falls between $1 billion-$8 billion and
represents 20% of the total capitalization of the U.S. equity market. Value is defined based on low valuations (low price ratios and high dividend yields) and slow growth
(low growth rates for earnings, sales, book value, and cash flow). The market capitalization of mid-cap companies may change over time and is not authoritatively
defined. The securities of these companies may be more volatile and less liquid than those of larger companies.

Mid-Cap Growth, MG

Some mid-cap growth portfolios invest in stocks of all sizes, thus leading to a mid-cap profile, but others focus on midsize companies. Mid-cap growth portfolios target
U.S. firms that are projected to grow faster than other mid-cap stocks, therefore commanding relatively higher prices. The U.S. mid-cap range for market capitalization
typically falls between $1 billion-$8 billion and represents 20% of the total capitalization of the U.S. equity market. Growth is defined based on fast growth (high growth
rates for earnings, sales, book value, and cash flow) and high valuations (high price ratios and low dividend yields). The market capitalization of mid-cap companies
may change over time and is not authoritatively defined. The securities of these companies may be more volatile and less liquid than those of larger companies.

Small Value, SV

Small-value portfolios invest in small U.S. companies with valuations and growth rates below other small-cap peers. Stocks in the bottom 10% of the capitalization of
the U.S. equity market are defined as small cap. Value is defined based on low valuations (low price ratios and high dividend yields) and slow growth (low growth rates
for earnings, sales, book value, and cash flow). The market capitalization of small-cap companies may change over time and is not authoritatively defined. Smaller
companies typically have a higher risk of failure, and are not as well established as larger blue-chip companies.

Small Blend, SB

Small-blend portfolios favor U.S. firms at the smaller end of the market-capitalization range. Some aim to own an array of value and growth stocks while others employ
a discipline that leads to holdings with valuations and growth rates close to the small-cap averages. Stocks in the bottom 10% of the capitalization of the U.S. equity
market are defined as small-cap. The blend style is assigned to portfolios where neither growth nor value characteristics predominate. The market capitalization of
small-cap companies may change over time and is not authoritatively defined. Smaller companies typically have a higher risk of failure, and are not as well established
as larger blue-chip companies.

Small Growth, SG

Small-growth portfolios focus on faster-growing companies whose shares are at the lower end of the market-capitalization range. These portfolios tend to favor
companies in up-and coming industries or young firms in their early growth stages. Because these businesses are fast growing and often richly valued, their stocks
tend to be volatile. Stocks in the bottom 10% of the capitalization of the U.S. equity market are defined as small-cap. Growth is defined based on fast growth (high
growth rates for earnings, sales, book value, and cash flow) and high valuations (high price ratios and low dividend yields). The market capitalization of small-cap
companies may change over time and is not authoritatively defined. Smaller companies typically have a higher risk of failure, and are not as well established as larger
blue-chip companies.
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Foreign Large Blend, FB

Foreign large-blend portfolios invest in a variety of big international stocks. Most of these portfolios divide their assets among a dozen or more developed markets,
including Japan, Britain, France, and Germany. These portfolios primarily invest in stocks that have market caps in the top 70% of each economically integrated market
(such as Europe or Asia ex- Japan). The blend style is assigned to portfolios where neither growth nor value characteristics predominate. These portfolios typically will
have less than 20% of assets invested in U.S. stocks. Investments in international markets present special risks including currency fluctuation, the potential for
diplomatic and political instability, regulatory and liquidity risks, foreign taxation and differences in auditing and other financial standards.

Foreign Large Growth, FG

Foreign large-growth portfolios focus on high-priced growth stocks, mainly outside of the United States. Most of these portfolios divide their assets among a dozen or
more developed markets, including Japan, Britain, France, and Germany. These portfolios primarily invest in stocks that have market caps in the top 70% of each
economically integrated market (such as Europe or Asia ex-Japan). Growth is defined based on fast growth (high growth rates for earnings, sales, book value, and cash
flow) and high valuations (high price ratios and low dividend yields). These portfolios typically will have less than 20% of assets invested in U.S. stocks. Investments in
international markets present special risks including currency fluctuation, the potential for diplomatic and political instability, regulatory and liquidity risks, foreign
taxation and differences in auditing and other financial standards.

Diversified Emerging Mkts, EM

Diversified emerging-markets portfolios tend to divide their assets among 20 or more nations, although they tend to focus on the emerging markets of Asia and Latin
America rather than on those of the Middle East, Africa, or Europe. These portfolios invest at least 70% of total assets in equities and invest at least 50% of stock
assets in emerging markets. Investments in international markets present special risks including currency fluctuation, the potential for diplomatic and political
instability, regulatory and liquidity risks, foreign taxation and differences in auditing and other financial standards.

Real Estate, SR

Real estate portfolios invest primarily in real estate investment trusts of various types. REITs are companies that develop and manage real estate properties. There are
several different types of REITs, including apartment, factory-outlet, health-care, hotel, industrial, mortgage, office, and shopping center REITs. Some portfolios in this
category also invest in real estate operating companies.

Global Large-Stock Blend, WB

Global large-stock blend portfolios invest in a variety of international stocks and typically skew toward large caps that are fairly representative of the global stock
market in size, growth rates, and price. Global large-stock blend portfolios have few geographical limitations. It is common for these portfolios to invest the majority of
their assets in developed markets, with the remainder divided among the globe's emerging markets. Global equity portfolios are generally expected to have between
20% and 75% of their equity investments in US securities.

& Gallagher For CITY OF POWDER SPRINGS GA|Data as of June 30, 2025

nsurance Risk Management | Consulting

130



DISCLOSURES

Investment advisory services are offered by Gallagher Fiduciary Advisors, LLC (“GFA”), an SEC registered investment advisor that provides retirement, investment advisory, discretionary and independent
fiduciary services. Registration as an investment adviser does not imply any specific level of skill or training and does not constitute an endorsement of the firm by the SEC. GFA is a limited liability company
with Gallagher Benefit Services, Inc. as its single member. GFA may pay referral fees or other remuneration to employees of Arthur J. Gallagher & Co. or its affiliates or to independent contractors; such
payments do not change our fee. Neither Arthur J. Gallagher & Co., GFA, their affiliates nor representatives provide accounting, legal or tax advice.

Securities offered through Osaic Wealth, Inc. member FINRA/SIPC. Osaic Wealth is separately owned and other entities and/or marketing names, products or services referenced here are independent of
Osaic Wealth. Neither Osaic Wealth nor their affiliates provide accounting, legal or tax advice.

All information in this document was provided to GFA directly by service providers and/or third party data providers. GFA does not guarantee the accuracy, adequacy or completeness of this information, nor
does it guarantee the nature, potential value, or suitability of any particular investment or service offered.

The information provided cannot take into account all the various factors that may affect your particular situation, therefore you should consult your GFA consultant before acting upon any information or
recommendation contained herein to discuss the suitability of the information/recommendation for your specific situation. Past performance is no guarantee of future results. Investment returns and principal
values will fluctuate so that an investor's shares when redeemed may be worth more or less than their original cost. GFA does not guarantee the accuracy, adequacy or completeness of this information, nor
does it guarantee the nature, potential value or suitability of any particular investment.

Using diversification and asset allocation as part of your investment strategy neither assures nor guarantees better performance and cannot protect against loss of principal due to changing market conditions.
International investing involves special risks such as currency fluctuation, lower liquidity, political and economic uncertainties, and differences in accounting standards.

Mutual funds are sold by prospectus only. Before investing, investors should carefully consider the investment objectives, risks, charges and expenses of a mutual fund. The fund prospectus provides this and
other important information. Please contact your representative or the Company to obtain a prospectus. Please read the prospectus carefully before investing or sending money.

An index, such as but not limited to the S&P 500, is a portfolio of specific securities, the performance of which is often used as a benchmark in judging the relative performance of certain investments or
asset classes. Past performance does not guarantee future results. The index returns are generally “Total Return” which includes the reinvestment of any dividends or other income paid by the index
constituents. The “Total Return” of an index generally does not reflect any brokerage commissions, other transaction costs or investment management fees that an investor may incur in connection with an
actual investment in securities. Historical results should not and cannot be viewed as an indicator of future results.

Alternative investments sometimes lack liquidity, lack diversification, are not subject to the same regulatory requirements as other traditional investments, may involve complex tax structures and delays in
distributing important tax information, and may involve substantial fees. Alternatives may involve leverage, short selling and/or derivatives. These products often execute trades on non-U.S. exchanges.
Investing in foreign markets may entail risks that differ from those associated with investments in U.S. markets. These investments may not be appropriate for all investors.

©2025 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be
accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of
future results.

Risk-return calculations done by Envestnet Retirement Solutions (ERS) technology based on monthly returns received from Morningstar and/or investment provider.

The technology solution for the proposal is developed by Envestnet Retirement Solutions, LLC (“ERS”). ERS is also a registered investment advisor with the U.S. Securities Exchange Commission. However,
any advisory solutions are provided under a separate legal contract. Unless otherwise indicated, ERS is not affiliated with the investment advisory firm listed in this report. ERS is a wholly owned subsidiary of
Envestnet, Inc.

Unless otherwise indicated, ERS is not affiliated with the entities listed in this report. Envestnet Retirement Solutions, LLC is a majority owned subsidiary of Envestnet, Inc., and Envestnet Asset Management,
Inc., d/b/a Envestnet | PMC is a wholly owned subsidiary of Envestnet, Inc.

Russell Investment Group is the source and owner of the Russell Index data contained or reflected in this material and all trademarks and copyrights related thereto. Russell Investment Group is not
responsible for the formatting or configuration of the material or for any inaccuracy in presentation thereof.

The information contained in this Performance Report has been prepared by GFA for informational purposes and is not a custodial statement.

The S&P 500 Index ("Index") is a product of S&P Dow Jones Indices LLC and/or its affiliates and has been licensed for use by GFA. Copyright ¢ 2023 S&P Dow Jones Indices LLC, a division of S&P Global,
Inc., and/or its affiliates. All rights reserved. Redistribution or reproduction in whole or in part are prohibited without written permission of S&P Dow Jones Indices LLC. For more information on any of S&P Dow
Jones Indices LLC's indices please visit www.spdji.com. S&P® is a registered trademark of S&P Global and Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC. Neither S&P Dow
Jones Indices LLC, Dow Jones Trademark Holdings LLC, their affiliates nor their third party licensors make any representation or warranty, express or implied, as to the ability of any index to accurately
represent the asset class or market sector that it and neither S&P Dow Jones indices LLC, Dow Jones Trademark Holdings LLC, their affiliates nor their third party licensors shall have any liability for any
errors, omissions, or interruptions of any ex or the data included therein.
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