RESOLUTION NO. 2023 - 204

A RESOLUTION APPROVING AND AUTHORIZING THE MAYOR TO EXECUTE AMENDMENTS TO RESOLUTIONS ISSUED BY THE LOCAL GOVERNMENT INVESTMENT POOL AT GEORGIA FUND ONE TO CLOSE CERTAIN ACCOUNTS AND TO DESIGNATE TRUIST BANK AS THE NEW BANKING AUTHORITY TO RECEIVE TRANSFERS FROM GEORGIA FUND ONE; PROVIDING FOR AN EFFECTIVE DATE; AND FOR OTHER PURPOSES.
WHEREAS the City of Powder Springs (“City”) currently maintains existing accounts with the Local Government Investment Pool at Georgia Fund One through previously executed authorization resolutions or documents; and
WHEREAS the existing resolutions designate United Community Bank as the authorized financial institution to receive transfers from Georgia Fund One; and
WHEREAS because the City has selected Truist as its new banking institution, the current account resolutions on file with Georgia Fund One require update and new authorization to properly reflect that future transfers should be deposited with Truist Bank; and 
WHEREAS certain existing accounts at Georgia Fund One are no longer needed and should be closed; and
WHEREAS the City desires to establish an account for the 2022 Special Purpose Local Option Sales Tax. 
NOW THEREFORE BE IT HEREBY RESOLVED by the Mayor and Council of the City of Powder Springs that the Mayor, City Manager, City Clerk and Finance Director are authorized to execute amendments to resolutions issued by Georgia Fund One to close the following accounts:


Account 9458 -XXXXXX 
   2016 SPLOST


Account 9455-XXXXXX
   SERIES B Bond Series (Novare City Hall proceeds)


Account 9461-XXXXX
   CAPITAL PROJECT FUND 350 

BE IT FURTHER RESOLVED that the Mayor, City Manager, City Clerk and Finance Director are authorized to execute amendments to resolutions issued by Georgia Fund One authorize and specify that the City’s banking institution shall be changed from United Community Bank to Truist Bank for the following: 
Account 9460-XXXXX     GENERAL FUND  

            Account 9461-XXXXX    CAPITAL PROJECT FUND 350 
            Account 9467-XXXXX     SANITATION FUND  

            Account 9468-XXXXX     FUTURE CAPITAL PROJECTS 

Account 9457-
XXXXXX   ARPA Funds 

Account 5242-XXXXXX   CITY HALL Series A Bond Series 

BE IT FURTHER RESOLVED by the Mayor and Council of the City of Powder Springs that the Mayor, City Manager, City Clerk and Finance Director are authorized to execute resolutions issued by Georgia Fund One to establish and open an account for the 2022 SPLOST program.
SO RESOLVED, PASSED AND EFFECTIVE this 6th day of November 2023.
[

Albert Thurman, Mayor







Henry Lust, Council Member








Doris Dawkins, Council Member
Dwayne Green, Council Member
Patrick Bordelon, Council Member








Patricia Wisdom, Council Member
ATTEST: ____________________
      Kelly Axt, City Clerk
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